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Infrastructure deal count down in 2016.
But total value of transactions up and M&A activity surged.

The total number of global infrastructure finance transactions fell
last year compared to 2015, but the total value of those
transactions rose on-year off the back of a number of big tickets
deals. 2016 saw the long-term trends of restricted pipeline and
abundance of capital continue.

[JGlobal’s infrastructure finance figures reflect all types of financing
for infrastructure projects, inclusive of project and corporate finance
facilities. These 2016 full-year tables are the first time 1JGlobal has
published year-on-year data which represents the whole of the
infrastructure finance market.

GLOBAL INFRASTRUCTURE FINANCE

2016 saw 1,364 infrastructure finance transactions reach financial
close, a drop from 1,537 transactions the previous year. But the total
value of transactions rose from $748.04 billion in 2015 to $794.95
billion for 2016.

The infrastructure finance market was boosted by increased M&A
activity during 2016, not least due to a surge of disposals in the oil &
gas sector. Big ticket acquisitions dominate the top 10 transactions
table.

Last year also saw an increase in the value of equity invested per
transactions, with debt-to-equity ratios averaging 70:30. This is a
consequence of the limited pipeline of greenfield transactions, which
has resulted in high demand for operational assets.
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GLOBAL TOP INFRASTRUCTURE FINANCE TRANSACTIONS
Sector Transaction Value ($m) Location Financial Close
Qil & Gas Yamal LNG 30,249 Russia 25/06/2016
Power Barakah Nuclear Power Plant (5,600MW) 23,714 United Arab Emirates 20/10/2016
Oil & Gas Tengizchevroil Expansion 16,000 Kazakhstan 27/07/2016
Power Ausgrid Privatisation 12,624 Australia 01/12/2016
Power Acquisition of ITC Holdings Corporation 11,300 United States 14/10/2016
Oil & Gas Acquisition of Columbia Pipeline Group 10,200 United States 30/06/2016
Power Acquisition of Meenakshi Coal-Fired Power Plant (1,000MW) 9,720 India 17/11/2016
Power Acquisition of AGL Resources 8,000 United States 01/07/2016
Transport Port of Melbourne Privatisation 7,380 Australia 31/10/2016
Power Acquisition of Fortum Distribution Sweden 7,051 Sweden 22/07/2016
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GLOBAL INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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New for 2017

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value ($m)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Mitsubishi UFJ Financial Group 164 153 1 1 Mitsubishi UFJ Financial Group 15,806 19,091
2 4 Sumitomo Mitsui Financial Group 127 138 2 2 Sumitomo Mitsui Financial Group 13,588 14,992
3 2 ING Group 92 150 3 N/A Chevron 9,000 N/A
4 5 Credit Agricole Group 79 119 4 3 ING Group 8,730 14,367
5 7 Societe Generale 72 99 5 6 Mizuho Financial Group 7,691 10,347
= 6 BNP Paribas 72 112 6 9 Societe Generale 7,543 9,107
7 8 Mizuho Financial Group 69 91 7 4 BNP Paribas 7,150 12,653
8 11 Natixis 64 62 8 5 HSBC 6,672 10,705
= 3 Santander 64 139 9 8 Credit Agricole Group 6,526 10,140
10 15 NordLB 61 54 10 13 Natixis 6,003 5,581
11 9 HSBC 54 77 11 12 Commonwealth Bank of Australia 5,627 5,840
12 13 Commonwealth Bank of Australia 51 56 12 7 Santander 4,923 10,263
13 13 UniCredit 46 56 13 10 Citigroup 4,281 7,123
14 20 National Australia Bank 40 41 14 11 Deutsche Bank 3,682 5,885
15 12 Citigroup 39 58 15 20 UniCredit 3,656 4,653
16 20 CaixaBank 37 41 16 26 National Australia Bank 3,534 3,671
= 31 Banco Sabadell 37 32 17 N/A JPMorgan 3,478 N/A
18 10 BBVA 35 68 18 62 Sberbank 3,390 1,102
19 24 ICBC 31 37 19 24 ICBC 3,335 4,055
= 24 Australia and New Zealand Banking Group 31 37 20 19 Bank of America 3,257 4,685
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value ($m)
2016 2015 2016 2015 2016 2015 2016 2015
1 6 Royal Bank of Canada 48 21 1 2 Royal Bank of Canada 8,751 4214
2 7 JPMorgan 42 20 2 1 JPMorgan 7,584 5,306
3 1 Citigroup 36 25 3 6 Citigroup 6,932 2,878
4 2 Barclays 33 24 4 8 Barclays 5,439 2,768
= 10 Mitsubishi UFJ Financial Group 33 19 () 3 Bank of America 4,914 3,913
6 13 Scotiabank 30 14 6 11 Mitsubishi UFJ Financial Group 4,302 2,611
7 11 Societe Generale 25 16 7 118 Santander 4,282 1,722
= 34 Wells Fargo 25 3 8 19 UBS 3,847 1,356
9 2 Bank of America 24 24 9 13 Societe Generale 3,659 1,839
= 5 Credit Agricole Group 24 22 10 10 Deutsche Bank 3,385 2,715
11 7 HSBC 23 20 11 34 Wells Fargo 3,249 463
= 26 Toronto-Dominion Bank 23 6 12 7 HSBC 3,004 2,863
13 7 BNP Paribas 22 20 13 30 BBVA 2,833 549
14 13 Deutsche Bank 20 14 14 4 Credit Agricole Group 2,682 2,991
= 17 Sumitomo Mitsui Financial Group 20 11 15 12 BNP Paribas 2,629 2,335
= 26 Mizuho Financial Group 20 6 16 17 Scotiabank 2,581 1,621
= 21 UBS 20 10 17 32 Mizuho Financial Group 2,577 496
18 15 Morgan Stanley 19 12 18 5 Credit Suisse 2,302 2,975
= 15 Goldman Sachs 19 12 19 14 Goldman Sachs 2,247 1,830
20 2 Santander 18 24 20 23 Sumitomo Mitsui Financial Group 2,071 869
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SPONSORS - DEAL COUNT SPONSORS - VALUE

Rank Company Deal count Rank Company Value ($m)

2016 2015 2016 2015 2016 2015 2016 2015

1 1 Macquarie 15 24 1 258 Novatek 15,142 581

2 27 John Laing 14 6 ' 2 N/A India Power Corporation 9,720 N/A

= 9 Dutch Infrastructure Fund 14 9 3 N/A KEPCO 8,908 N/A

= 12 Tetragon Financial Group 14 8 4 22 Pemex 8,675 4,922

5 5 Brookfield Asset Management 13 11 5 196 Chevron 8,652 750

6 N/A Others 12 N/A 6 1 Cheniere Energy 8,550 21,713

7 6 Scottish Futures Trust 11 10 7 6 Industry Super Holdings 8,507 9,054

8 58 Plenary Group 10 4 8 N/A Emirates Nuclear Energy Corporation (ENEC) 7,905 N/A

= 6 Mitsubishi Corporation 10 10 9 44 Total 7,788 2,412

10 27 Nextera Energy 9 6 10 75 Australian Super 6,874 1,799

= 27 Engie 9 6 11 N/A Saipem 6,387 N/A

= 97 Total 9 8 12 N/A Oman Oil Refineries and Petroleum Industries 6,300 N/A

13 97 Galliford Try 8 3 13 468 China National Petroleum Corporation 6,056 232

14 27 InfraRed Capital Partners 7 6 14 879 Rosneft 5,275 55

= 36 Invenergy 7 5 18 83 Duke Energy 5111 1,708

= 27 NRG Energy 7 6 16 690 E.ON 4,951 111

= 3 ACS Group 7 16 17 102 Southern Company 4,691 1,440

= 18 Vinci 7 7 18 497 China Three Gorges Corporation 4,686 205

19 58 Transurban 6 4 19 683 China Silk Road Fund 4,408 115

= 36 Sustainable Power Group (sPower) 6 5 20 47 Brookfield Asset Management 4,368 2,320

LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value ($m)

2016 2015 2016 2015 2016 2015 2016 2015

1 1 Clifford Chance 86 107 Do 1 Clifford Chance 89,905 82,052

2 2 Allen & Overy 78 98 : 2 10 Latham & Watkins 87,839 29,392

3 3 Norton Rose Fulbright 77 84 @ 4 Milbank, Tweed, Hadley & McCloy 71,974 52,441

4 6 Milbank, Tweed, Hadley & McCloy 63 56 4 6 Linklaters 71,682 37,466

5 4 Linklaters 61 61 5 @ Allen & Overy 68,344 561826
Latham & Watkins 53 52 6 2 White & Case 63,468 57,688

7 5 Chadbourne & Parke 46 58 7 7 Norton Rose Fulbright 43,656 36,834

8 9 Herbert Smith Freehills 44 49 8 11 Herbert Smith Freehills 40,629 26,848

9 15 Watson Farley & Williams 41 29 9 12 Shearman & Sterling 37,310 25,992

10 11 White & Case 40 48 10 22 Baker & McKenzie 36,652 12,801

= 13 DLA Piper 40 41 11 9 Ashurst 30,075 29,988

12 7 Ashurst 39 53 12 16 Sullivan & Cromwell 28177 17,501

13 9 McCarthy Tétrault 37 49 13 N/A Peace Crowell 23,714 N/A

= 20 Pinsent Masons 37 22 14 15 Allens 21,186 19,107

15 12 Shearman & Sterling 29 45 15 5 Chadbourne & Parke 20,214 43,832

16 14 King & Wood Mallesons 25 33 16 25 McCarthy Tétrault 16,926 10,170

17 34 Simpson Thacher & Bartlett 24 10 17 254 Kinstellar 16,000 260

= 18 Orrick, Herrington & Sutcliffe 24 25 = 295 Conyers Dill and Pearman 16,000 134

19 23 Jones Day 23 19 = 134 Dechert 16,000 1,000

20 16 Allens 22 28 20 21 King & Wood Mallesons 14,239 13,739
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value ($m)

2016 2015 2016 2015 2016 2015 2016 2015

1 1 KPMG 23 42 1 1 HSBC 33,422 30,201

2 10 Deloitte 22 13 2 82 Gazprombank 30,249 520

3 1 Ernst & Young 19 42 = N/A China Development Bank 30,249 N/A

4 4 PwC 16 27 = 77 Portland Advisers 30,249 671

5 5 Macquarie 14 25 = N/A Sberbank 30,249 N/A

= 7 Royal Bank of Canada 14 17 6 42 Standard Chartered Bank 25,183 2,125

7 15 Societe Generale 13 8 7 51 Royal Bank of Scotland 20,855 1,445

8 7 HSBC 12 17 8 4 Societe Generale 20,356 22,444

9 15 BNP Paribas 11 8 9 3 Macquarie 19,363 24,041

= 3 Santander 11 30 10 16 JPMorgan 18,025 9,649

11 15 Sumitomo Mitsui Financial Group 10 8 11 14 Sumitomo Mitsui Financial Group 17,734 11,773

12 22 Mitsubishi URJ Financial Group 9 6 12 11 Deutsche Bank 15,569 15,889

= 11 Rothschild 9 9 13 17 Morgan Stanley 15,237 9,228

= 29 Credit Suisse 9 4 14 6 UBS 14,965 20,789

= 15 Green Giraffe 9 8 15 26 Credit Suisse 18,756 6,815

16 11 Elgar Middleton Infrastructure and Energy Finance 8 9 16 9 Royal Bank of Canada 12,970 17,406

17 26 Grant Thornton 7 5 17 10 BNP Paribas 11,832 16,661

18 29 Goldman Sachs 6 4 18 22 Rothschild 11,586 8,035

= 52 Evercore Partners 6 2 19 5 Ernst & Young 10,096 20,855

= 22 Morgan Stanley 6 6 20 7 Citigroup 9,741 20,608
TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value ($m)

2016 2015 2016 2015 2016 2015 2016 2015

1 1 Mott MacDonald 39 64 1 1 Arup 33,468 47,843

2 2 Arup 27 33 2 8 Poten & Partners 30,249 5,327

3 3 DNV GL 22 23 3 28 Atkins 24,555 1,229

4 10 Leidos 16 5 4 2 Mott MacDonald 23,072 31,862

5] 13 WSP Group 13 4 5 N/A IHS 16,000 N/A

6 10 AECOM 12 5 6 N/A SgurrEnergy 8,755 N/A

7 4 SgurrEnergy 10 18 7 12 Leidos 8,066 3,226

8 14 BTY Group 7 3 8 4 CH2M Hill 7,936 9,451

= 90 Everoze 7 1 9 N/A BTY Group 6,490 N/A

10 6 Fichtner 6 8 10 5 Nexant 6,300 8,125

= 21 Gleeds 6 2 11 18 AECOM 5411 1,919

= 10 Infrata 6 5 12 3 Lummus Consultants International 5272 16,676

= 8 OST Energy 6 6 13 22 WSP Group 4,711 1,721

14 N/A TYPSA Ingenieros Consultores y Arquitectos 5 N/A 14 33 Stantec 4,659 836

= 86 Currie & Brown 5 1 15 N/A Power Engineers 4,300 N/A

16 14 Black & Veatch 4 3 16 10 DNV GL 4,265 3,586

= 21 Altus Group 4 2 17 N/A TYPSA Ingenieros Consultores y Arquitectos 3,807 N/A

= 8 Lummus Consultants International 4 6 18 23 Turner & Townsend 3,066 1,691

= 21 Steer Davies Gleave 4 2 19 49 Poyry 2,890 305

= 6 Turner & Townsend 4 8 20 29 Black & Veatch 2,530 1,188
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INSURANCE ADVISERS - DEAL COUNT INSURANCE ADVISERS - VALUE

Rank Company Deal count Rank Company Value ($m)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Marsh Insurance 19 28 1 6 Jardine Lloyd Thompson 42,372 2,428
2 3 Willis Towers Watson 18 19 2 5 Aon 11,644 6,011
= 5 Aon 18 13 6] 1 Marsh Insurance 8,859 20,995
4 6 Jardine Lloyd Thompson 13 5 4 3 INTECH Risk Management 7,615 9,867
5 2 INTECH Risk Management 9 21 5 2 Willis Towers Watson 5,120 9,939
6 8 Crotty Group 3 2 6 4 Benatar & Co 5,030 9,549
7 N/A Arthur J Gallagher & Co 2 N/A 7 9 Indecs Consulting 1,726 890
= 4 Benatar & Co 2 17 8 11 Moore McNeil 1,274 692
= N/A Mandy McNeil International 2 N/A © N/A Averbo Risk Solutions 1,236 N/A
10 N/A Averbo Risk Solutions 1 N/A 10 N/A Mandy McNeil International 1,222 N/A
= 9 Indecs Consulting 1 1 11 7 Professional Risk Solutions 538 1,641
= 6 Moore McNeil 1 5 12 13 Crotty Group 247 224
= N/A O'Leary 1 N/A 13 N/A Arthur J Gallagher & Co 120 N/A
= 9 Professional Risk Solutions 1 1 14 N/A O'Leary 50 N/A
DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value ($m)
2016 2015 2016 2015 2016 2015 2016 2015
1 6 Export Development Canada 23 15 1 2 Japan Bank for International Cooperation 8,082 5,838
2 1 Kfw 22 35 2 4 China Development Bank 6,866 2,677
) 2 International Finance Corporation 20 32 3 1 European Investment Bank 4,794 6,426
4 3 European Investment Bank 19 30 4 7 Export-Import Bank of Korea 2,974 1,774
5 11 Korea Development Bank 16 7 5 6 Export Development Canada 2,901 1,863
6 7 European Bank for Reconstruction 15 14 6 3 KfwW 2,153 2,986
and Development
7 18 Inter-American Development Bank 2,133 422
7 11 Inter-American Development Bank 14 7
8 8 International Finance Corporation 2,112 1,491
8 14 Overseas Private Investment Corporation 13 6
9 15 Overseas Private Investment Corporation 1,929 489
9 7 Japan Bank for International Cooperation 12 14
10 10 European Bank for Reconstruction and 1,767 1,185
10 10 Proparco 6 8 Development
1 4 FMo 5 19 11 11 Asian Development Bank 1,338 926
= 8 Export-import Bank of Korea 5 4 12 13 Korea Development Bank 1212 726
- 2 Development Bank of Japan 5 3 13 39 Export Finance and Insurance Corporation 450 104
14 16 China Development Bank 4 5 Australia
= 25 Arab Petroleum Investments Corporation 4 3 14 22 Eksport Kredit Fonden 420 309
= 11 Asian Development Bank 4 7 15 12 Export Import Bank of the United States 400 794
= 33 Eksport Kredit Fonden 4 2 16 9 African Development Bank 375 1,191
= 33 Nordic Investment Bank 4 2 17 27 Development Bank of Japan 347 238
19 N/A Banco Centroamericano de 3 N/A 18 N/A Banco Centroamericano de Integracion 284 N/A
Integracion Economica Economica (CABEI)
(CABE) 19 14 Banobras 255 493
20 33 Development Bank of the Philippines 2 2 20 25 Development Bank of the Philippines 223 246

Download the data behind the deals at IJGlobal
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Europe Infrastructure Finance
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Sector Infrastructure
Finance League Tables

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 ING Group 52 70 Do 1 ING Group 4,950 6,903
2 8 Mitsubishi UFJ Financial Group 46 33 : 2 4 Mitsubishi UFJ Financial Group 3,830 4,662
3 12 NordlB 44 29 i - 2 BNP Paribas 3451 6.766
4 4 UniCredit 38 49 4 35 Sberbank 3,390 1,042
5 3 BNP Paribas 36 55 5 5 Societe Generale 3,253 4,458
6 6 Societe Generale 35 46 6 6 UniCredit 2,672 4,264
7 16 Natixis 32 25 7 14 Natixis 2,547 2,259
8 2 Santander 30 63 8 7 Santander 2,309 4,035
9 4 Credit Agricole Group 27 49 9 3 Credit Agricole Group 2,294 4,719
= 8 Royal Bank of Scotland 27 33 10 9 Deutsche Bank 2,232 3,353
11 10 Sumitomo Mitsui Financial Group 26 32 11 33 Commonwealth Bank of Australia 2,142 1,073
12 20 Banco Sabadell 23 21 12 8 Sumitomo Mitsui Financial Group 2,056 3,643
13 12 CaixaBank 20 29 i 13 25 NordlB 2,021 1659
14 23 Skandinaviska Enskilda Banken 18 17 14 11 Royal Bank of Scotland 1,939 2,989
15 19 Garanti Bank 16 22 15 29 Skandinaviska Enskilda Banken 1,907 1,245
- 7 BBVA 16 36 HERT: 13 Garanti Bank 1669 2319
17 36 BayernLB 15 10 17 10 Intesa San Paolo 1,488 3,109
= 18 HSH Nordbank 15 23 18 37 Gazprombank 1,440 956
= 10 Intesa San Paolo 15 32 19 18 Barclays 1,406 1,905
20 14 Deutsche Bank 14 26 20 16 Lloyds Banking Group 1,267 1,968
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 5] Societe Generale 11 9 1 4 Citigroup 2,460 1,232
2 6 Citigroup 10 8 2 2 Deutsche Bank 1,805 1,354
= 1 Credit Agricole Group 10 12 3 11 Societe Generale 1,735 894
4 10 UniCredit 9 2 4 29 JPMorgan 1,508 170
= 21 JPMorgan 9 2 . () 31 Intesa San Paolo 1,333 153
= 18 Intesa San Paolo 9 3 6 6 BNP Paribas 1,322 1,033
7 2 BNP Paribas 8 10 7 li5; UniCredit 1,320 607
8 2 Royal Bank of Scotland 7 10 8 8 Royal Bank of Scotland 1,212 973
= 8 Deutsche Bank 7 7 9 1 Credit Agricole Group 1,163 1,718
= 18 Mitsubishi UFJ Financial Group 7 3 10 9 Santander 970 947
11 10 Barclays 6 6 11 20 BBVA 968 853]
= 2 Santander 6 10 12 19 Mitsubishi UFJ Financial Group 932 383
= 16 BBVA 6 4 13 14 Barclays 891 642
14 10 ING Group 5 6 : 14 13 HSBC 832 788
15 26 Commerzbank 4 1 15 7 ING Group 735 1,007
= 21 UBS 4 2 16 41 Commerzbank 598 56
= 6 HSBC 4 8 17 23 Skandinaviska Enskilda Banken 516 292
= N/A CaixaBank 4 N/A 18 25 UBS 504 243
= 21 Mediobanca Banking Group 4 2 19 3 Royal Bank of Canada 481 1,250
= 26 NordLB 4 : 440 349

1 20 22 Natixis
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Tetragon Financial Group 14 8 . 1 99 Novatek 15,142 581
2 5 Dutch Infrastructure Fund 12 6 2 N/A Saipem 6,387 N/A
3 10 John Laing 11 4 3 169 China National Petroleum Corporation 6,056 232
= 54 Scottish Futures Trust 11 2 4 33 Total 6,056 1,385
5 29 Galliford Try 8 3 5 N/A Rosneft 5275 N/A
= 1 Macquarie 8 12 6 N/A E.ON 4,951 N/A
7 6 Caisse des Depots et Consignations 6 5 7 96 Lundin Petroleum 4,303 595
8 10 3i 5 4 8 241 China Silk Road Fund 4,194 115
9 N/A Cubico Sustainable Investments 5 N/A 9 28 EDF 3,241 1,475
= 10 ACS Group 5 4 10 N/A Eurasian Resources Group (ERG) 3,000 N/A
= 4 HICL Infrastructure 5 7 11 N/A Caruna 2,969 N/A
= 10 Foresight Group 5 4 : 12 N/A Statkraft 2,704 N/A
13 29 Hunt Companies 4 3 13 6 Macquarie 2,700 5,390
= 29 Royal BAM Group 4 3 14 55 SSE 2,182 968
= 121 NTR 4 1 15 N/A Fortum Oyj 2,006 N/A
= 10 InfraRed Capital Partners 4 4 16 N/A China Three Gorges Corporation 1,986 N/A
= 10 Eiffage 4 4 17 N/A Energeticky a Prumyslovy Holding 1,748 N/A
= 54 Natixis 4 2 18 138 Vinci 1,687 319
= 54 EDF 4 2 19 7 Borealis Infrastructure 1,522 3,675
= 54 Vinci 4 2 20 N/A Argiva 1,389 N/A
= 121 Gruppo Falck 4 1
= 29 Viridian 4 3
= 54 Ingenious Investments 4 2

LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Clifford Chance 48 56 1 1 Clifford Chance 64,955 48,032
2 3 Linklaters 45 45 : 2 2 Linklaters 61,282 32,909
3 2 Allen & Overy 42 46 6] 74 Latham & Watkins 30,249 509
4 4 Norton Rose Fulbright 35 35 4 4 Allen & Overy 29,250 23,883
= 8 Watson Farley & Williams 35 21 5 11 Norton Rose Fulbright 13,744 10,384
= 8 Pinsent Masons 35 21 6 7 Ashurst 11,392 14,146
7 5 Ashurst 29 31 7 10 White & Case 8,244 13,345
8 6 DLA Piper 24 29 8 23 Watson Farley & Williams 7,504 4,864
€ 7 CMS 119 23 © 14 Herbert Smith Freehills 6,493 7,479
- 15 Cuatrecasas 19 8 10 8 DLA Piper 5994 14,106
11 14 Arthur Cox 16 10 11 26 Pinsent Masons 5,634 3,846
12 15 Jones Day 14 8 12 42 Jones Day 5117 1,630
13 12 White & Case 13 14 13 90 Burness Solicitors 4,857 285
14 28 Orrick, Herrington & Sutcliffe 12 4 : 14 6 Freshfields Bruckhaus Deringer 4,804 14,542
= 50 Shepherd & Wedderburn 12 3 15 22 CMS 3,743 6,083
16 35 A&L Goodbody 11 3 16 56 Orrick, Herrington & Sutcliffe 3,508 875
17 35 Legance 9 3 17 13 Gide Loyrette Nouel 3,501 7512
= 24 Mason Hayes & Curran 9 5 18 48 Cuatrecasas 3,237 1,123
19 85 Eversheds 8 3 19 61 Loyens & Loeff 3,175 728
= 10 Freshfields Bruckhaus Deringer 8 16 20 5 Slaughter and May 3,086 14,787
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 KPMG 16 24 1 N/A China Development Bank 30,249 N/A
2 2 Emst & Young 14 21 = 34 Gazprombank 30,249 520
= 2 G L it = 54 Portland Advisers 30249 171
4 5 Deloitte 13 9
5 e B B 7 5 = N/A Sberbank 30,249 N/A
_ 9 Green Giraffe ) 7 5 2 BNP Paribas 10,842 14,648
= 5 Elgar Middleton Infrastructure and Energy Finance 8 9 6 5 Emst & Young 5227 9,066
8 8 Royal Bank of Canada 7 8 7 1 PwC 5,224 14,738
= 4 Macquarie U 12 8 21 Mitsubishi UFJ Financial Group 5,204 1,630
- 9 Rothschild ’ ! 9 8 Rothschild 5193 7,248
i e I W BT € £ 10 17 Societe Generale 5,163 3,178
12 % Santander ° 2 11 11 Royal Bank of Canada 5,030 6,401
= ° FEIES ° . 12 NA  Bank of America 4,904 N/A
= 15 Societe Generale ° s 13 22 Royal Bank of Scotland 4,855 1445
= 12 S0 [RIEHETAE] ° 4 14 13 Green Giraffe 4,393 5343
16 15 Mazars 4 s 15 4 KPMG 4,392 10,041
= N/A Bank of America 4 N/A 16 10 Macquarie 4382 6,547
= 15 Credit Agricole Group 4 3 17 28 Deloitte 3.042 1158
e e UGl g s 18 N/A  Credit Suisse 3,107 N/A
- 12 Operis 3 4 19 9 Deutsche Bank 2945 6,986
= 4“1 DWPF 3 1 20 16 Credit Agricole Group 2,934 3,499
= 15 Royal Bank of Scotland 3 3
= N/A Credit Suisse 3 N/A
= 41 Mitsubishi UFJ Financial Group 3 1
= 26 Astris Finance 3 2

TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Mott MacDonald 21 29 1 N/A Poten & Partners 30,249 N/A
2 3 DNV GL 16 14 2 1 Mott MacDonald 9,746 23,700
8 2 Arup 12 15 8 4 SgurrEnergy 8,755 6,258
4 4 SgurrEnergy 10 13 4 2 Arup 6,835 23,566
5 11 WSP Group 9 2 5 8 DNV GL 2,200 1,909
6 17 Everoze 7 1 6 N/A Capita Property and Infrastructure 2,159 N/A
7 11 Gleeds 6 2 7 10 Fichtner 1,714 1,626
= 9 AECOM 6 3 8 12 Infrata 1,593 1,081
= 7 OST Energy 6 6 9 23 Steer Davies Gleave 1,332 282
10 11 Infrata 5 2 10 N/A BTY Group 1,227 N/A
= 17 Currie & Brown 5 1 11 N/A TYPSA Ingenieros Consultores y Arquitectos 1,184 N/A
12 6 Fichtner 4 7 12 N/A R-Project Invest 1,157 N/A
13 17 Steer Davies Gleave 3 1 = N/A Obermeyer 1,167 N/A
= 5 Natural Power 3 10 14 17 OST Energy 1,056 572
15 N/A Procesl| 2 N/A 15 N/A SLR Consulting 1,036 N/A
= 17 Windprospect 2 1 = N/A Wardell Armstrong International 1,036 N/A
= N/A BTY Group 2 N/A 17 N/A Rock Infrastructure 939 N/A
= N/A Atkins 2 N/A 18 N/A Atkins 841 N/A
= N/A Capita Property and Infrastructure 2 N/A 19 20 WSP Group 604 311
= N/A Entec 2 N/A 20 3 Dolsar 498 6,641
j7il ijglobal.com
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DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 European Investment Bank 19 26 1 N/A China Development Bank 6,537 N/A
2 3 European Bank for Reconstruction and Development 11 9 2 1 European Investment Bank 4,794 5,995
3 2 Kfw 7 14 @ 4 European Bank for Reconstruction and 1,223 927
= 5 Export Development Canada 7 3 ' DEEEEmeE
5 N/A Nordic Investment Bank 4 N/A 4 2 Kiw 950 1491
5 5 Japan Bank for International Cooperation 3 5 5 3 Japan Bank for International Cooperation 926 1,258
7 4 International Finance Corporation 2 4 5 ! Asian Development Bank 750 250
_ 5 Eksport Kredit Fonden 9 9 7 5 Export Development Canada 737 408
_ 10 Development Bank of Japan 2 1 8 N/A Overseas Private Investment Corporation 273 N/A
10 N/A Export-Import Bank of Korea 1 N/A 9 N/A Nordic Investment Bank 210 N/A
_ N/A Islamic Development Bank 1 N/A 10 8 International Finance Corporation 152 162
= N/A Korea Development Bank 1 N/A il g S (2 FEREEn 62 &0
= 6 Black Sea Trade and Development Bank 1 2 " WA Word Bank 140 A
_ NA Banco Cooperativo Espafiol | N/A 13 14 Development Bank of Japan 121 38
= N/A Overseas Private Investment Corporation 1 N/A I NIA Export-Import Bank of Korea 100 A
_ N/A China Development Bank | NA 15 N/A Islamic Development Bank 73 N/A
_ N/A el Bl | NA 16 N/A Korea Development Bank 72 N/A
_ 10 Asian Development Bank 1 1 17 11 Black Sea Trade and Development Bank 55 100
18 N/A Banco Cooperativo Espafiol 3 N/A

EUROPE INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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- - - Finance League Tables

Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Mitsubishi UFJ Financial Group 57 64 1 1 Mitsubishi UFJ Financial Group 3,891 5,596
2 2 Sumitomo Mitsui Financial Group 29 46 : 2 2 Sumitomo Mitsui Financial Group 2,202 3,416
3 3 ING Group 20 37 €] 8 Societe Generale 1,406 2,036
4 5 Credit Agricole Group 19 36 4 13 Citigroup 1377 1,664
5 6 Siemens 18 27 5 3 ING Group 1,364 3,188
6 9 Key Bank 16 22 6 7 Bank of America 1,284 2,093
7 25 CoBank 15 12 7 6 Credit Agricole Group 1,162 2,357
= 3 Mizuho Financial Group 15 37 8 5 Mizuho Financial Group 1,148 2,606
9 6 Santander 14 27 . © 34 Barclays 1,129 799
= 9 NordLB 14 29 10 4 Morgan Stanley 1,112 2,645
11 12 Societe Generale 13 21 11 16 ICBC 1,067 1,523
= 9 Rabobank 13 22 12 49 ABN AMRO Bank 1,017 353
= 14 Royal Bank of Canada 13 18 13 15 HSBC 1,007 1,539
14 28 HSBC 11 11 © 14 10 Santander 954 1878
= 25 Bank of America 11 12 15 12 Key Bank 829 1,668
- 17 Scotiabank 11 16 HERT: 21 Siemens 823 1322
= 19 Bank of Montreal 11 15 17 23 Rabobank 779 1,197
= 28 Canadian Imperial Bank of Commerce 11 11 18 17 Royal Bank of Canada 769 1,485
19 34 BayernLB 10 8 19 24 JPMorgan 743 1,144
= 32 Toronto-Dominion Bank 10 9 20 44 Investec 732 431

BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Royal Bank of Canada 43 19 1 1 Royal Bank of Canada 7,456 2,864
2 2 Barclays 27 16 2 3 Barclays 4,548 1,943
= 7 Scotiabank 27 10 3 22 Wells Fargo 3,249 463

4 21 Wells Fargo 25 3 4 16 Citigroup 3,097 702

o) 15 Toronto-Dominion Bank 23 6 . () 2 Bank of America 2,530 2,083
6 5 JPMorgan 20 11 6 5 Mitsubishi UFJ Financial Group 2,493 1,523
7 7 Citigroup 19 10 7 9 Scotiabank 2,306 1,311
= 3 Bank of America 19 15 8 4 JPMorgan 2,250 1,708
= 4 Mitsubishi UFJ Financial Group 19 12 9 15 UBS 2,146 757
10 9 Canadian Imperial Bank of Commerce 18 9 10 25 Mizuho Financial Group 1,781 257
11 21 Bank of Montreal 16 8] 11 17 Toronto-Dominion Bank 1,771 675
12 5 National Bank of Canada 15 11 12 8 Credit Suisse 1,518 1,403
= 21 Mizuho Financial Group 15 ] 13 13 Morgan Stanley 1,322 1,001
14 15 Sumitomo Mitsui Financial Group 14 6 14 19 BNP Paribas 1,274 652
= 12 Morgan Stanley 14 7 15 6 Goldman Sachs 1,268 1,511
= 21 HSBC 14 3 16 12 National Bank of Canada 1,205 1,263
17 18 BNP Paribas 13 5 17 23 Sumitomo Mitsui Financial Group 1,193 453
= 9 Goldman Sachs 13 9 18 18 Canadian Imperial Bank of Commerce 1,147 665
19 12 Societe Generale 11 7 19 20 HSBC 931 595
= 12 Credit Suisse : 898 945

11 7 ©20 14 Societe Generale

/0 ijglobal.com



http://ijglobal.com
http://ijglobal.com
https://ijglobal.com/uploads/Full%20Year%202016%20Sector%20Infrastructure%20Finance%20League%20Tables.pdf

North America
Infrastructure

Finance
League Tables
Full Year 2016

SPONSORS - DEAL COUNT SPONSORS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 8 Nextera Energy € 5 : 1 1 Cheniere Energy 8,550 21,713
2 8 NRG Energy 7 5 2 19 Duke Energy 5111 1,707
3 8 Brookfield Asset Management 6 5 3 23 Southern Company 4,691 1,440
= 8 Consolidated Edison 6 5 4 136 Energy Transfer Partners 3,655 185

= 25 Plenary Group 6 3 5 8 Charter Communications 3,200 2,700
6 16 Cheniere Energy 5 4 6 10 Nextera Energy 3,194 2,168
= 25 Southern Company 5 3 7 N/A Meridiam 3,146 N/A

= 47 Sustainable Power Group (sPower) 5 2 8 26 Kinder Morgan 2,375 1,312
= 16 Fiera Axium Infrastructure 5 4 9 N/A Comcast Corporation 2,250 N/A

= 8 Invenergy 5 5 10 52 Consolidated Edison 2,069 590

= 25 Connor Clark & Lunn Financial Group 5 3 11 N/A Canada Pension Plan Investment Board 2,040 N/A

12 25 General Electric Company 4 3 12 N/A Phillips 66 1,984 N/A

= 16 Berkshire Hathaway 4 4 13 29 Plenary Group 1,957 1,182
= 25 DE Shaw 4 3 14 N/A Seven Generations Energy 1,900 N/A

= 47 SolarCity Group 4 2 15 N/A First Quantum Minerals 1,815 N/A

= 47 Samsung Group 4 2 16 126 Exelon Corporation 1,800 197
17 16 Total 3 4 17 117 Sustainable Power Group (sPower) 1,771 236

= 16 Boralex 8] 4 18 N/A DTE Energy 1,600 N/A

= N/A Eagle Creek Renewable Energy 3 N/A 19 N/A Energy Future Holdings Corporation 1,580 N/A

= 90 PCL Constructors 8 1 20 13 Canadian Natural Resources 1,530 2,036
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 3 Latham & Watkins 38 38 1 3 Latham & Watkins 25,5635 18,214
2 1 McCarthy Tétrault 36 46 : 2 2 Milbank, Tweed, Hadley & McCloy 16,445 19,814
3 2 Chadbourne & Parke 28 42 3 1 Chadbourne & Parke 12,554 36,916
4 4 Milbank, Tweed, Hadley & McCloy 26 34 4 12 McCarthy Tétrault 11,125 9,530
5 17 Simpson Thacher & Bartlett 21 7 ) 9 Skadden, Arps, Slate, Meagher & Flom 9,757 12,252
6 8 Skadden, Arps, Slate, Meagher & Flom 14 14 6 32 Simpson Thacher & Bartlett 9,696 2,323
7 21 Winston & Strawn 13 5 7 13 Norton Rose Fulbright 8,508 6,719
8 12 Norton Rose Fulbright 11 9 8 4 Shearman & Sterling 7,551 16,416
© 5 Shearman & Sterling 10 23 © 10 Orrick, Herrington & Sutcliffe 6,901 11,227
= 9 Torys 10 13 10 N/A O'Melveny & Myers 6,142 N/A

11 19 Vinson & Elkins 9 6 11 6 Sullivan & Cromwell 5,686 13,904
12 21 Stikeman Elliott 8 5 12 N/A Hawkins Delafield & Wood 5,659 N/A

= 19 Morrison & Foerster 8 6 13 34 Winston & Strawn 4,603 2,254
= 34 Andrews Kurth Kenyon 8 3 14 41 Vinson & Elkins 4,142 1,617
= 12 Fasken Martineau DuMoulin 8 9 : 15 22 Bracewell 4,070 4,473
= 6 Qrrick, Herrington & Sutcliffe 8 18 16 24 Torys 3,746 3,801
17 N/A O'Melveny & Myers 7 N/A 17 43 Mayer Brown 3,719 1,477
= 30 Mayer Brown 7 4 18 36 Stikeman Elliott 3,331 2,173
= 21 Gibson Dunn & Crutcher 7 5 19 40 Morrison & Foerster 3,293 1,644
= 10 Blake Cassels and Graydon 7 12 20 15 Andrews Kurth Kenyon 3,248 6,090
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)

2016 2015 2016 2015 2016 2015 2016 2015

1 15 Deloitte 6 2 1 1 Societe Generale 8,559 19,066

2 6 Royal Bank of Canada 5 4 2 21 Royal Bank of Canada 6,958 1,699

= 2 SVEEED (RS 2 ] 3 4 Morgan Stanley 4,755 7,959

4 6 Societe Generale 4 4

N : G a ” 4 20 Bank of Montreal 4,115 1,789

5 NA Plenary Group 3 NA 5 N/A Frasca & Associates 3,810 N/A

= 10 Scotiabank 3 3 6 N/A Mitsubishi UFJ Financial Group 3,232 N/A

= 10 Bank of Montreal 3 3 7 5 Goldman Sachs 2,936 7,851

= 2 Ernst & Young 3 10 8 6 Citigroup 2,854 6,481

- 6 Barclays 8 4 9 19 Barclays 2,602 1,806

i e Gl Sl z z 10 46 Deloitte 2,532 105

= 4 Macquarie 2 6 11 NA  Greengate 2,422 NiA

= % el 2 ! - 43 Agentis Capital 2,422 162

= N/A Brookfield Asset Management 2 N/A _ N/A THB Advisory 2422 NA

= 6 Mg SELy 2 4 14 17 Scotiabank 2,033 4,143

= s Citigroup 2 ! 15 NA  Riverside Risk Advisors 1999 NiA

= N/A Mitsubishi UFJ Financial Group 2 N/A 16 N/A HSBC 1825 N/A

= N/A Riverside Risk Advisors 2 N/A 17 3 KPMG 1602 9,224

B N/A HSBC 2 N/A 18 N/A Plenary Group 1,566 N/A

= 15 Whitehall & Company 2 2 19 22 Whitehall & Company 1,497 1,552
20 12 Evercore Partners 1,490 5,682

TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)

2016 2015 2016 2015 2016 2015 2016 2015

1 3 Leidos 16 5 1 5 Leidos 8,066 3,226

2 5 BTY Group 5 3 2 10 BTY Group 5,263 1477

= 2 DNV GL 5 6 3 20 AECOM 4,637 548

4 7 AECOM 4 2 4 17 Stantec 4,066 836

= 7 Altus Group 4 2 5 2 Lummus Consultants International 4,050 6,964

6 1 Arup 3 7 6 15 Turner & Townsend 2,799 1,034

= 4 Turner & Townsend 3 4 7 21 WSP Group 2,422 520

8 7 Stantec 2 2 = N/A Rummel Klepper & Kahl 2,422 N/A

= 5 Lummus Consultants International 2 3 9 11 DNV GL 2,028 1,242

10 18 WSP Group 1 1 10 1 Arup 1,728 15,666

= N/A Rummel Klepper & Kahl 1 N/A 11 7 Altus Group 1,538 1,731

= N/A E3 Consulting (USA) 1 N/A 12 N/A E3 Consulting (USA) 1,274 N/A

= N/A Jacobs 1 N/A 13 N/A Jacobs 999 N/A

= N/A Jones Lang LaSalle 1 N/A 14 N/A Jones Lang LaSalle 738 N/A

= N/A ISL Engineering 1 N/A & N/A ISL Engineering 556 N/A

= N/A Englobe 1 N/A = N/A Englobe 556 N/A

= 7 CH2M Hill 1 2 = 3 CH2M Hill 556 6,067

= N/A HOK Architects 1 N/A 18 N/A HOK Architects 513 N/A

= N/A HNTB 1 N/A 19 N/A HNTB 458 N/A

= N/A Arcadis 1 N/A = N/A Arcadis 458 N/A
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NORTH AMERICA INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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Sector Infrastructure
Finance League Tables

Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 6 Sumitomo Mitsui Financial Group 43 29 1 N/A Chevron 9,000 N/A
2 2 Mitsubishi UFJ Financial Group 36 37 2 4 Sumitomo Mitsui Financial Group 4,668 3,803
3 1 Commonwealth Bank of Australia 31 39 @ 1 Mitsubishi UFJ Financial Group 4,230 5,556
4 4 Australia and New Zealand Banking Group 30 34 4 6 Mizuho Financial Group 3,315 2,915
5 5 National Australia Bank 26 32 5 N/A ExxonMobil 3,000 N/A

6 8 Mizuho Financial Group 25 20 6 3 Commonwealth Bank of Australia 2,898 3,890
7 & Westpac 24 36 7 5) Australia and New Zealand Banking Group 2,547 3,672
8 12 BNP Paribas 16 11 8 7 National Australia Bank 2,451 2,607
9 9 Societe Generale 15 18 9 2 Westpac 2,242 5,043
10 10 HSBC 14 16 10 9 HSBC 1,774 1,917
11 14 Credit Agricole Group 12 9 11 29 BNP Paribas 1,762 608
12 37 Sumitomo Mitsui Trust Holdings 1 3 12 20 Societe Generale 1,682 994
13 14 ICBC 10 9 13 8 ING Group 1,429 2,278
14 7 ING Group 9 25 14 28 Credit Agricole Group 1,376 657
= 19 Citigroup 9 7 15 21 Natixis 1,259 916
= 11 DBS Bank 9 15 16 12 DBS Bank 1,162 1,699
= 14 Natixis 9 9 17 14 Scotiabank 1,112 1,366
18 21 Canadian Imperial Bank of Commerce 8 6 18 26 Citigroup 928 679
19 86 Shinsei Bank 7 1 19 47 Bank of America 803 194
= 18 Scotiabank 7 8 20 136 Shinsei Bank 707 21

BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 6} JPMorgan 8 5 1 6 Maybank 1,410 413

2 5 Mitsubishi UFJ Financial Group 5 4 2 1 JPMorgan 1,255 2,849
= 7 UBS 5 3 3 7 UBS 922 356

4 2 Citigroup 4 6 4 N/A Royal Bank of Canada 814 N/A

5] 13 Credit Agricole Group 3 1 () 5 Mitsubishi UFJ Financial Group 525 705

= 13 Deutsche Bank 3 1 6 17 Goldman Sachs 388 183
= 13 Goldman Sachs 3 1 7 17 Morgan Stanley 322 183

= 1 HSBC 3 7 3 Citigroup 313 874

= 11 Standard Chartered Bank 3 2 9 N/A Societe Generale 308 N/A
10 N/A Societe Generale 2 N/A 10 21 Mizuho Financial Group 306 83

= 13 Mizuho Financial Group 2 1 = N/A Bank of China 306 N/A

= 13 Morgan Stanley 2 1 12 21 Deutsche Bank 249 83

= 13 Maybank 2 1 13 N/A Credit Suisse 225 N/A

= N/A Royal Bank of Canada 2 N/A = N/A Bank of the Philippine Islands 225 N/A

= N/A Axis Bank 2 N/A 15 2 HSBC 224 1,376
= N/A Bank of China 2 N/A 16 N/A Industrial and Commercial Bank of China 222 N/A
17 N/A Bank of the Philippine Islands 1 N/A = N/A CCB International Finance 222 N/A

= N/A CCB International Finance 1 N/A = N/A Santander 222 N/A

= N/A China International Capital Corporation 1 N/A 19 28 Credit Agricole Group 196 14

= N/A Credit Suisse 1 N/A 20 N/A China International Capital Corporation 167 N/A
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 5 Transurban 6 4 1 N/A India Power Corporation 9,720 N/A
= 21 Mitsubishi Corporation 6 2 2 164 Chevron 8,000 125
3 5 Industry Super Holdings 4 4 8 15 Industry Super Holdings 7,582 2,096
= 53 Plenary Group 4 1 4 19 Australian Super 6,874 1,799
= 8 Macquarie 4 3 5 164 ExxonMobil 4,000 125
6 N/A Sojitz Corporation 8 N/A 6 158 Rio Tinto Group 3,828 133
= N/A Hydro Tasmania 3 N/A 7 28 QIC Global Infrastructure 3,209 1,294
= 21 Mitsui & Co 8] 2 8 164 KazMunayGas 3,200 125
= 8 AMP 3 3 9 N/A Global Infrastructure Partners 3,050 N/A
= 53 Partners Group 3 1 10 N/A China General Nuclear Power Corporation 2,300 N/A
= 21 Gunkul Engineering 3 2 11 107 State Grid Corp of China 2,000 303
= 2 Palisade Investment Partners 3 5 12 N/A Adaro Energy 1,790 N/A
= 8 Australian Super 3 3 13 20 Transurban 1,704 1,773
= 53 QIC Global Infrastructure 3 1 14 N/A Itochu Corp 1,520 N/A
= 53 Ayala Corp 3 1 18 N/A China Three Gorges Corporation 1,500 N/A
= N/A Shenhua Group 3 N/A 16 N/A Borealis Infrastructure 1476 N/A
17 8 CK Hutchison Holdings 2 3 17 128 J-Power 1,433 223
= N/A Engro 2 N/A 18 N/A BP Global 1,392 N/A
= N/A Total 2 N/A 19 N/A Indonesia State Electricity Company 1,268 N/A
= N/A Adaro Energy 2 N/A 20 56 Mitsubishi Corporation 1,257 646
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Herbert Smith Freenhills 33 35 1 1 Herbert Smith Freehills 32,253 19,219
2 2 King & Wood Mallesons 25 33 2 50 Sullivan & Cromwell 21,801 500
3 3 Allens 22 27 3 2 Allens 21,186 18,982
4 5 Allen & Overy 16 14 4 8 Latham & Watkins 20,506 7,404
5 14 Baker & McKenzie 14 7 5 61 Kinstellar 16,000 260
6 4 Norton Rose Fulbright 11 17 = N/A Conyers Dill and Pearman 16,000 N/A
7 11 Linklaters 10 8 = N/A Dechert 16,000 N/A
8 17 Milbank, Tweed, Hadley & McCloy 8 6 8 7 Ashurst 15,115 9,776
= 8 Clifford Chance 8 10 9 9 Milbank, Tweed, Hadley & McCloy 14,400 6,888
10 6 Ashurst 7 13 10 3 King & Wood Mallesons 14,239 13,739
11 27 White & Case 6 2 11 5) Allen & Overy 13,985 11,878
12 22 Hogan Lovells 5 4 12 15 Clayton Utz 13,219 4,548
= 29 Shearman & Sterling 5 4 13 43 Shearman & Sterling 11,657 747
14 11 Minter Ellison 4 8 14 6 Norton Rose Fulbright 11,621 9,958
= 46 Mayer Brown 4 1 15 34 Baker & McKenzie 9,358 1,225
= 17 Latham & Watkins 4 6 16 38 Linklaters 7,814 1,156
= N/A Chadbourne & Parke 4 N/A 17 21 Minter Ellison 7,797 2,460
18 7 Gilbert & Tobin 3 12 18 47 White & Case 6,952 528
= 46 Orrick, Herrington & Sutcliffe 3 1 19 N/A Mahoney Liotta 5,929 N/A
= N/A Junhe Law Office 3 N/A 20 N/A Loyens & Loeff 5913 N/A
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Macquarie 5 7 1 4 JPMorgan 16,235 7,659
2 N/A Australia and New Zealand Banking Group 4 N/A 2 N/A Royal Bank of Scotland 16,000 N/A
= 18 Sumitomo Mitsui Financial Group 4 1 3 2 UBS 14,640 9,411
4 11 UBS 3 2 4 6 Macquarie 14,390 5,634
= 4 KPMG 3 5 5 4 Deutsche Bank 12,624 7,659
= 9 Mitsubishi UFJ Financial Group 3 3 6 N/A Morgan Stanley 9,689 N/A
= 11 Citigroup & 2 7 27 Credit Suisse 7,680 600
8 11 Credit Suisse 2 2 8 N/A Flagstaff Partners 7,506 N/A
= N/A Flagstaff Partners 2 N/A 9 N/A Gresham Advisory Partners 7,380 N/A
= 7 HSBC 2 4 10 14 Citigroup 6,887 1377
= N/A ING Group 2 N/A 11 N/A HCF International Advisers 5,801 N/A
= N/A SILC Group 2 N/A = 28 Rothschild 5,801 424
= N/A Societe Generale 2 N/A 13 37 Sumitomo Mitsui Financial Group 5,234 191
= N/A Standard Chartered Bank 2 N/A 14 N/A International Finance Corporation 4,300 N/A
= 18 JPMorgan 2 1 15 N/A Societe Generale 3,839 N/A
= N/A Morgan Stanley 2 N/A 16 N/A Mizuho Financial Group 3,745 N/A
= N/A National Australia Bank 2 N/A 17 N/A OptAsia Capital 2,160 N/A
= N/A OptAsia Capital 2 N/A 18 7 HSBC 1,995 5175
= 4 Royal Bank of Canada 2 5 19 9 Mitsubishi UFJ Financial Group 1,195 3,812
20 N/A Royal Bank of Scotland 1 N/A 20 N/A Australia and New Zealand Banking Group 1,098 N/A
TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Arup 6 3 1 1 Arup 21,400 3,750
= 1 Mott MacDonald 6 17 2 N/A HS 16,000 N/A

3 N/A AECOM 2 N/A 3 N/A CH2M Hill 7,380 N/A
= N/A Aurecon 2 N/A 4 2 Mott MacDonald 4,856 3,715
= 4 Black & Veatch 2 2 5 N/A Power Engineers 4,300 N/A

. N/A WSP Group 2 N/A 6 N/A Aurecon 2,239 N/A

7 N/A GEOSphere Technologies 1 N/A 7 6 Black & Veatch 2,160 1,113
= N/A Jacobs Engineering 1 N/A 8 N/A WSP Group 1,132 N/A
= 7 Jacobs 1 1 9 N/A GEOSphere Technologies 1,115 N/A
= 7 Rider Levett Bucknall 1 1 = N/A Jacobs Engineering 1,115 N/A
= 7 Steer Davies Gleave 1 1 11 14 Jacobs 1,045 191

= N/A Lyons Architecture 1 N/A 12 3 Rider Levett Bucknall 538 1,641
= 4 Modern Energy Management 1 2 = 3 Steer Davies Gleave 538 1,641
= N/A Engie 1 N/A 14 N/A AECOM 394 N/A

= N/A TUV Rheinland 1 N/A 15 N/A Lyons Architecture 214 N/A

= 4 DNV GL 1 2 16 11 Modern Energy Management 168 354
= N/A Power Engineers 1 N/A = N/A Engie 168 N/A

= N/A IHS 1 N/A 18 N/A TUV Rheinland 103 N/A

= N/A CH2M Hill 1 N/A 19 8 DNV GL &/ 405
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DFls - DEAL COUNT DFls - VALUE

Rank Company Deal count : Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 International Finance Corporation 8 7 1 4 Japan Bank for International Cooperation 3,563 544
2 3 Korea Development Bank 7 4 2 6 International Finance Corporation 993 272
8 N/A Overseas Private Investment Corporation 5 N/A 3 N/A Overseas Private Investment Corporation 829 N/A
= 7 Japan Bank for International Cooperation 5 3 4 3 Export Development Canada 783 595
5 8 Kfw 3 2 (9 2 Asian Development Bank 588 676
= 12 European Bank for Reconstruction and Development 3 1 6 16 European Bank for Reconstruction and 575 87
= 3 Export Development Canada 3 4 Development
— 2 Asian Development Bank 3 6 7 5 Korea Development Bank 540 544
- 3 China Development Bank 3 4 8 12 Export Finance and Insurance Corporation 450 104
= 3 FMO 3 4 Australia

9 N/A Export Import Bank of the United States 400 N/A
11 N/A Development Bank of Japan 2 N/A

10 1 China Development Bank 329 2,600
= 8 Development Bank of the Philippines 2 2

11 N/A Eksport Kredit Fonden 267 N/A
= N/A Eksport Kredit Fonden 2 N/A

12 7 Development Bank of the Philippines 223 246
14 N/A Eksportlaaneordningen (ELO) 1 N/A

13 N/A Bank Negara Indonesia 221 N/A
= 12 Clean Technology Fund 1 1

14 N/A Development Bank of Japan 217 N/A
14 N/A Bank Negara Indonesia 1 N/A

15 10 Kfw 208 116
= N/A Bank of Communications 1 N/A

16 N/A Bank of Communications 129 N/A
= 12 Export Finance and Insurance Corporation Australia 1 1

17 11 FMO 122 114
= N/A Export Import Bank of the United States 1 N/A

18 N/A Eksportlaaneordningen (ELO) 74 N/A
= 12 Export-Import Bank of Korea 1 1

19 14 Export-Import Bank of Korea 58 89
= N/A Export-Import Bank of Malaysia 1 N/A

20 22 Clean Technology Fund 54 30

ASIA PACIFIC INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Santander 19 45 1 1 Santander 1,556 3,999
2 3 BBVA 15 20 2 3 BBVA 1,321 2,127
- 8 SlumilEme i TEneE) Gou 19 19 8 4 Sumitomo Mitsui Financial Group 1,298 1,735
4 13 Mitsubishi UFJ Financial Group 11 9
- 5 Credit Agricole Group > @ 4 13 Mitsubishi UFJ Financial Group 967 1,087
5 15 CaixaBank 10 7 5 9 Mizuho Financial Group 824 1,567
= 9 Mizuho Financial Group 10 13 6 28 Bancolombia 812 170
= 9 Citigroup 10 13 7 9 Citigroup 723 1,386
9 21 Banco Sabadell 9 5 8 5 Credit Agricole Group 706 1,483
10 2 Nafixis ! 10 9 2 Itausa Investimentos Itau 543 937
11 18 Intesa San Paolo 6 6 10 15 CaixaBank 494 389
= 28 Bancolombia 6 s 11 15 JPMorgan 469 1,050
= 2 ltausa Investimentos Itau 6 22 19 19 Natixis 462 620
14 14 Scotiabank 5 8 13 7 HSBC 430 1.960
- v RISEC ® s 14 30 Banco de Bogota 411 30
16 30 Banco de Bogota 4 2 15 18 ICBC 208 651
= S0 EEE Al 4 2 16 NA  Banco de Chile 388 N/A
= 24 D NOR Bank 4 4 17 o Banco Sabadell 374 218
ik & EENE & £ 18 14 Scotiabank 327 953
*Tied for 19th place: Banco de Credito e Inversiones, ING Group, Societe Generale, Banco de 19 N/A China Minsheng Banking 323 N/A
Occidente, ICBC, Bank of America, Banco Davivienda, JPMorgan, BNP Paribas, Banco BICE (Chile)
20 20 Intesa San Paolo 320 525
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Santander 6 12 1 3 Santander 2,715 542
2 " JPMorgan 5 ! 2 15 JPMorgan 2571 85
8 N/A Credit Agricole Group 4 N/A
4 11 Citigroup 3 ] 3 2 Bank of America 2,000 662
: 5 Seaihel 3 D) 4 N/A BBVA 1,450 N/A
= 5 Credit Suisse 3 2 () 16 Citigroup 1,063 71
7 N/A Mitsubishi UFJ Financial Group 2 N/A 6 13 HSBC 1017 104
= N/A UBS 2 N/A
- R Morgan Staniey e NI 7 N/A Credit Agricole Group 866 N/A
_ 5 HSBC 9 2 8 19 Banco do Brasil 750 61
_ 11 Goldman Sachs 2 1 9 N/A Deutsche Bank 617 N/A
_ 5 Mizuho Financial Group P ) = N/A Societe Generale 617 N/A
= 5 Sumitomo Mitsui Financial Group 2 2 i i@ Crslilinin S Sl 4
_ 3 Bank of America 2 3 12 7 Mizuho Financial Group 384 156
_ N/A BBVA 2 N/A = 7 Sumitomo Mitsui Financial Group 384 156
16 11 Banco do Brasil ) ) 14 4 Credit Suisse 362 432
_ N/A Deutsche Bank 1 N/A 15 N/A Mitsubishi UFJ Financial Group 352 N/A
= N/A Societe Generale 1 N/A 16 7 Scotiabank 275 156
= N/A Structure Banca de Inversion 1 N/A 17 N/A uBs 274 N/A
= N/A Grupo Financiero Inbursa 1 N/A 18 N/A Morgan Stanley 220 N/A
_ 11 Credicorp 1 1 19 N/A Structure Banca de Inversion 130 N/A
_ 5 BNP Paribas 1 2 20 N/A Grupo Financiero Inbursa 100 N/A
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 6 Pemex 4 4 1 2 Pemex 8,606 4,922
2 17 Brookfield Asset Management 8 2 2 141 Petrobras 3,000 43
= 38 Ecopetrol 3 1 3 N/A Statoil 2,500 N/A
= N/A Mario Huertas Cotes 3 N/A 4 68 Brookfield Asset Management 2,334 180
5 N/A Astaldi 2 N/A 5 N/A Enel 2,100 N/A
= N/A Vinci 2 N/A 6 4 Grupo Aeroportuario de la Ciudad de Mexico 2,000 3,000
= N/A Corficolombiana 2 N/A (GACM)
_ 38 Engie ) 1 7 N/A Vinci 1,852 N/A
_ N/A Meco Constructors ) N/A 8 116 Bridas Corporation 1,500 73
_ N/A Ene| ) N/A 9 14 Partners Group 1,221 820
_ 38 Partners Group P 1 10 N/A Interconexion Electrica 1,201 N/A
_ N/A B Eawer P N/A 11 59 China Three Gorges Corporation 1,200 205
_ N/A Invenergy 9 N/A 12 N/A KKR & Co 1,195 N/A
_ 3 Voltalia P 5 13 N/A Empresas Publicas de Medellin 1,000 N/A
= N/A Entropy Investment Management 2 N/A 4 NiA EP PetroFcuador 970 NA
_ N/A Enagas 9 N/A 15 85 Sempra Energy 900 398
_ 38 SOWITEC 2 9 16 N/A Axtel 851 N/A
17 N/A Corficolombiana 843 N/A
18 5 Ecopetrol 772 1,925
9 21 First Reserve 607 637
20 N/A Aeropuerto Internacional de Tocumen (AITSA) 575 N/A
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Milbank, Tweed, Hadley & McCloy 24 14 1 1 Milbank, Tweed, Hadley & McCloy 13,753 11,266
2 1 Clifford Chance 16 21 2 2 White & Case 4,767 9,230
3 6 White & Case 9 6 @ 8 Clifford Chance 3,988 6,091
4 22 Philippi Prietocarrizosa & Uria 8 2 4 10 Galicia Abogados 3,826 5,170
= 4 Chadbourne & Parke 8 9 5 73 Vinson & Elkins 3,495 55
6 22 Morales y Besa 6 2 6 29 Brigard & Urrutia 3,317 672
= 3 Shearman & Sterling 6 11 7 6 Shearman & Sterling 3,307 6,242
8 11 Jones Day 5 4 8 34 Philippi Prietocarrizosa & Uria 3,293 589
= 6 Galicia Abogados 5 6 9 13 Jones Day 2,884 3,259
= 39 Holland & Knight 5 1 10 N/A Taboada Hoyos y Asociados 2,623 N/A
= 39 Latham & Watkins 5 1 11 44 Morales y Besa 2,509 358
= 16 Ritch Muller 5 3 12 12 Paul Hastings 2,500 3,500
13 22 Linklaters 4 2 13 48 Holland & Knight 2,396 241
= N/A Taboada Hoyos y Asociados 4 N/A 14 26 Latham & Watkins 2,333 820
= 22 Brigard & Urrutia 4 2 15 18 Chadbourne & Parke 2,305 2,055
16 16 Garrigues 3 3 16 9 Cleary Gottlieb Steen & Hamilton 2,000 5,356
= N/A Castro Leiva 3 N/A 17 N/A Barros y Errazuriz Abogados 1,942 N/A
= N/A Reed Smith 3 N/A 18 35 Garrigues 1,679 584
= 29 Allen & Overy 3 2 19 15 Ritch Muller 1,630 2,734
= 22 Dias Carneiro Advogados 3 2 20 N/A Castro Leiva 1,511 N/A
= 22 Carey y Cia g 2
= 10 Norton Rose Fulbright 3 5
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Santander 6 27 1 N/A Goldman Sachs 3,004 N/A
2 N/A Goldman Sachs 5 N/A 2 1 Santander 2,634 6,849
3 N/A Bonus Banca de Inversion 3 N/A 3 N/A Credit Suisse 2,100 N/A
= N/A Structure Banca de Inversion 3 N/A 4 3 LatAm Capital Advisors 2,000 3,000
5 N/A BBVA 2 N/A 5 N/A Bonus Banca de Inversion 1,973 N/A
= N/A Credit Suisse 2 N/A 6 N/A BBVA 1,623 N/A
= N/A Astris Finance 2 N/A 7 N/A Structure Banca de Inversion 1,511 N/A
8 5 BNP Paribas 1 2 8 N/A Corficolombiana 1,232 N/A
= 11 LatAm Capital Advisors 1 1 © N/A JPMorgan 1,200 N/A
= N/A Corficolombiana 1 N/A 10 5 Sumitomo Mitsui Financial Group 1,000 2,014
= N/A JPMorgan 1 N/A 11 N/A Rothschild 593 N/A
= 3 Sumitomo Mitsui Financial Group 1 3 12 N/A Delphos International 500 N/A
= N/A Rothschild 1 N/A 13 N/A INVERLINK 457 N/A
= N/A Delphos International 1 N/A 14 N/A Credicorp 428 N/A
= N/A INVERLINK 1 N/A 15 N/A Banco do Brasil 392 N/A
= N/A Credicorp 1 N/A 16 N/A Astris Finance 248 N/A
= N/A Banco do Brasil 1 N/A 17 8 BNP Paribas 67 1,761
DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 @ Inter-American Development Bank 13 7 1 6 Inter-American Development Bank 2,039 422
2 3 Intemational Finance Corporation 5 7 2 17 Export Development Canada 437 88
3 13 Overseas Private Investment Corporation 4 2 3 16 Overseas Private Investment Corporation 413 96
= 2 Kfw 4 10 4 3 Kfw 313 670
5 N/A Banco Centroamericano de Integracion Economica 3 N/A 5 N/A Banco Centroamericano de Integracion 284 N/A
(CABEI) Economica (CABEI)
= 13 Export Development Canada 3 2 6 5 Banobras 255 493
= 19 Korea Development Bank 3 1 7 4 International Finance Corporation 242 650
8 6 Proparco 2 4 8 N/A Financiera de Desarrollo Nacional (FDN) 135 N/A
= 13 China Co-financing Fund for Latin America and the 2 2 9 8 Nacional Financiera - Nafinsa 130 296
Caribbean 10 22 Korea Development Bank 125 50
= N/A Financiera de Desarrollo Nacional (FDN) 2 N/A 11 N/A Instituto de Credito Oficial 92 N/A
- 18 Nacional Financiera - Nafinsa 2 2 12 11 North American Development Bank 70 151
2 6 Banobras 1 4 13 1 BNDES 67 2,409
- 8 Corporacion Andina de Fomento (CAF) 1 3 14 10 Japan Bank for International Cooperation 66 252
= 8 Bladex ! 3 15 12 Proparco 50 133
= 8 Banco Nacional de Comercio Exterior - Bancomext 1 3 16 9 Banco Nacional de Comercio Exterior - 49 281
= N/A OPEC Fund for International Development 1 N/A Bancomext
= N/A Instituto de Credito Oficial 1 N/A 17 N/A OPEC Fund for International Development 48 N/A
= 8 North American Development Bank 1 3 18 20 China Co-financing Fund for Latin America 26 61
_ 1 BNDES 1 16 and the Caribbean
= 19 Japan Bank for International Cooperation 1 1 i 4 (CaipaEEom Amsiiia 2 Fameniis (CA7) 2 40
20 18 Bladex 20 80
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TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Mott MacDonald 6 9 1 1 Arup 3,484 4,701
= 2 Arup 6 7 2 N/A TYPSA Ingenieros Consultores y Arquitectos 2,623 N/A

6 N/A TYPSA Ingenieros Consultores y Arquitectos 4 N/A 3 3 Mott MacDonald 1,372 1,416
4 3 Lummus Consultants International 2 2 4 4 Lummus Consultants International 1,222 1,155
5 N/A Stantec 1 N/A 5 N/A Stantec 593 N/A
= 4 Infrata 1 1 = 5 Infrata 593 122
= N/A Louis Berger 1 N/A 7 N/A Louis Berger 457 N/A
= N/A Consultores Regionales Asociados 1 N/A 8 N/A Consultores Regionales Asociados 428 N/A
= N/A ALG Global 1 N/A 9 N/A ALG Global 392 N/A
= N/A Artelia 1 N/A 10 N/A Artelia 151 N/A

LATIN AMERICA INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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LATIN AMERICA INFRASTRUCTURE FINANCE TRANSACTION VOLUME
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MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Sumitomo Mitsui Financial Group 13 10 1 & Sumitomo Mitsui Financial Group 3,134 2,148
2 1 Mitsubishi UFJ Financial Group 12 10 2 2 Mitsubishi UFJ Financial Group 2,516 2,191
3 5 HSBC 11 7 3 4 HSBC 1,913 1,896
4 3 Mizuho Financial Group 9 8 4 5 Mizuho Financial Group 1,450 1,718
= 13 Standard Chartered Bank 9 4 5 24 Riyad Bank 1,095 460
6 13 Credit Agricole Group 8 4 6 49 Al Rajhi Bank 1,059 85
7 9 BNP Paribas 6 5 7 9 Banque Saudi Fransi 892 1,078
8 9 Ahli United Bank 5 5 8 27 JPMorgan 857 368
= 23 Natixis 5 3 9 14 Credit Agricole Group 823 718
= 3 Samba Financial 5 8 10 11 Natixis 822 876
11 7 Banque Saudi Fransi 4 6 11 7 Samba Financial 777 1,367
= 38 JPMorgan 4 1 12 6 BNP Paribas 755 1,384
= 28 Riyad Bank 4 2 13 16 Societe Generale 567 715
= 13 Societe Generale 4 4 14 19 Alinma Bank 550 639
= 28 ING Group 4 2 15 20 Arab National Bank 542 578
= 38 Sumitomo Mitsui Trust Holdings 4 1 16 17 Deutsche Bank 527 696
= 13 Arab Banking Corporation 4 4 17 23 Standard Chartered Bank 524 501
= 5 National Bank of Abu Dhabi 4 7 18 36 Ahli United Bank 520 202
= 28 Bank Dhofar 4 2 19 N/A ICBC 510 N/A
20 N/A UniCredit 3 N/A 20 26 National Bank of Kuwait 447 414
DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 3 Kfw 7 3 1 1 Japan Bank for International Cooperation 3,627 2,767
2 12 Export Development Canada 6 2 2 N/A Export-Import Bank of Korea 2,816 N/A
3 3 Arab Petroleum Investments Corporation 4 3 3 9 Export Development Canada 685 133
4 3 Japan Bank for International Cooperation 3 3 4 6 Kfw 630 266
= N/A Export-Import Bank of Korea 3 N/A 5 N/A Korea Development Bank 295 N/A
6 N/A Korea Development Bank 2 N/A 6 13 Arab Petroleum Investments Corporation 191 122
7 N/A AKA Bank 1 N/A 7 N/A AKA Bank 152 N/A
= 1 International Finance Corporation 1 5 8 12 International Finance Corporation 125 129
= N/A African Export Import Bank 1 N/A 9 N/A African Export Import Bank 75 N/A
= 3 European Bank for Reconstruction and Development 1 3 10 10 European Bank for Reconstruction and 69 131
= N/A Proparco 1 N/A Development
= N/A Arab African International Bank 1 N/A ul M FEEIED 20 MR
12 N/A Arab African International Bank 13 N/A
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 ACWA Power 5 10 1 N/A KEPCO 8,833 N/A
2 15 Saudi Electricity Company (SEC) 3 1 2 N/A Emirates Nuclear Energy Corporation (ENEC) 7,905 N/A
= N/A KEPCO 3 N/A 3 N/A Oman Oil Refineries and Petroleum Industries 6,300 N/A
4 15 Government of Egypt 2 1 4 N/A Kuwait Petroleum Corporation 3,983 N/A
= 2 Electricity Holding Company (Oman) 2 3 B N/A Abu Dhabi National Oil Company (ADNOC) 3,300 N/A
= N/A Engie 2 N/A 6 1 Saudi Aramco 2,938 13,247
7 N/A TEPCO 1 N/A 7 17 Government of Egypt 2,859 405
= 6 ACWA Holding 1 2 8 3 ACWA Power 2,546 3,221
= N/A Gulf Investment Corporation 1 N/A 9 © Saudi Electricity Company (SEC) 2,335 666
= N/A Teekay Tankers 1 N/A 10 43 Saudi Arabian Mining Company 2,170 100
= N/A National Oil and Gas Authority 1 N/A 11 N/A Qatar Electricity & Water Company (QEWC) 1,781 N/A
= N/A Samsung Group 1 N/A 12 N/A Sinopec 1,763 N/A
= N/A Hyflux 1 N/A 13 N/A Bahrain Mumtalakat Holding 1,500 N/A
= 15 Societe Nationale D'Investissement SNI 1 1 14 30 Dubai Electricity & Water Authority 1,474 166
= N/A Mass Group Holding Company 1 N/A 15 21 Saudi Basic Industries Corp 930 333
= N/A China Silk Road Fund 1 N/A 16 20 Mitsui & Co 865 350
= N/A Alcazar 1 N/A 17 N/A TAQA 750 N/A
= N/A Al Jomaih 1 N/A 18 5 Electricity Holding Company (Oman) 590 2,195
= N/A Sojitz Corporation 1 N/A 19 18 Mitsubishi Corporation 588 391
= N/A Qatar Foundation 1 N/A 20 N/A Harbin Power 422 N/A
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Allen & Overy 12 15 1 1 White & Case 39,748 22,379
2 2 Clifford Chance 9 8 2 14 Baker & McKenzie 26,989 1,350
3 5 Norton Rose Fulbright 7 5 3 4 Milbank, Tweed, Hadley & McCloy 23,714 8,125
4 3 White & Case 6 7 = N/A Peace Crowell 23,714 N/A
= 10 Latham & Watkins 6 3 5 5 Allen & Overy 22,636 5,810
6 5 Shearman & Sterling 5 5 6 2 Clifford Chance 14,943 18,618
7 11 Baker & McKenzie 4 2 7 10 Shearman & Sterling 11,890 2,206
= 20 DLA Piper 4 1 8 15 Latham & Watkins 9,570 1,245
= 5 Dentons 4 5 9 7 Norton Rose Fulbright 3,730 2,881
10 9 Al Busaidy Mansoor Jamal 3 4 10 8 Ashurst 3,497 2,548
= 3 Chadbourne & Parke 3 7 11 6 Chadbourne & Parke 3,449 3,720
12 N/A Hogan Lovells 2 N/A 12 N/A Hogan Lovells 3,114 N/A
= 5 Ashurst 2 5 13 N/A Simmons & Simmons 2,969 N/A
13 20 Milbank, Tweed, Hadley & McCloy 1 1 = N/A Arab Law Bureau 2,969 N/A
= N/A Peace Crowell 1 N/A = 28 Eversheds 2,969 168
= N/A Hassan Radhi 1 N/A 16 9 Al Busaidy Mansoor Jamal 2,316 2,455
= N/A Zu’'bi & Partners 1 N/A 17 N/A Trowers & Hamlins 1,726 N/A
= N/A Newton Legal 1 N/A 18 22 DLA Piper 1,300 590
= 11 Linklaters 1 2 19 3 Dentons 1,185 10,487
= N/A Jones Day 1 N/A 20 N/A Hassan Radhi 1,005 N/A
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FINANCIAL ADVISERS - DEAL COUNT FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)

2016 2015 2016 2015 2016 2015 2016 2015

1 7 Sumitomo Mitsui Financial Group 5) 1 1 1 HSBC 27,324 10,868

2 ! HSBC 3 3 2 N/A Standard Chartered Bank 23714 N/A

- N A2 FAREEG Solliens 3 N @ @ Sumitomo Mitsui Financial Group 11,500 8,125

4 3 Bank Muscat 2 2

- = JPMorgan 5 ; 4 N/A EY/AHB 6,300 N/A

_ 1 Synergy Consulting ) 3 5 N/A National Bank of Kuwait 4,000 N/A

_ N/A Deloitte 9 N/A 6 N/A Deloitte 3,114 N/A

8 7 PwC 1 1 7 15 PwC 2,969 590

= 3 Ernst & Young 1 2 8 5 Ernst & Young 2,890 2,000

- NA~— Societe Generale ! N/A 9 NA  Societe Generale 1,005 N/A

- i Lo ! NEY = N/A Lazard 1,006 N/A

= NA~~ Standard Chartered Bank ! N/A 11 NA  Project Financing Solutions 782 NiA

- MR SIAE i R 12 N/A Badwa Capital 720 N/A

= N/A National Bank of Kuwait 1 N/A 13 7 Btk Mlieeet 590 1195

E N/A Attijariwafa Bank 1 N/A _ 14 JPMorgan 590 650

- NiA lkarus Capital ! NIA 15 4 Synergy Consulting 375 2,926

= 7 Mitsubishi UFJ Financial Group 1 1 16 N/A Attijariwafa Bank 118 N/A

= NA~~ Badwa Capital ! N/A 17 NA  Ikarus Capital 100 NiA
18 12 Mitsubishi UFJ Financial Group 49 863

TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)

2016 2015 2016 2015 2016 2015 2016 2015

1 1 Mott MacDonald 8 @ 1 N/A Atkins 23,714 N/A

2 3 Fichtner 2 1 2 1 Nexant 6,300 8,125

3 N/A AYESA 1 N/A 3 4 Mott MacDonald 6,192 990

= N/A Black & Veatch 1 N/A 4 7 Poyry 2,890 305

= N/A ILF Engineers 1 N/A () N/A ThyssenKrupp Group 1,005 N/A

= N/A CRA International 1 N/A 6 N/A Maritime and Transport Business Solutions 720 N/A

= 3 Poyry 1 1 7 5 Fichtner 532 590

= N/A ThyssenKrupp Group 1 N/A 8 N/A AYESA 250 N/A

= N/A Maritime and Transport Business Solutions 1 N/A = N/A Black & Veatch 250 N/A

= N/A Atkins 1 N/A 10 N/A ILF Engineers 223 N/A

= 3 Nexant 1 1 11 N/A CRA International 197 N/A

JA20) iiglobal.com



www.ijglobal.com
http://ijglobal.com

MENA
Infrastructure

Finance
League Tables
Full Year 2016

MENA INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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MENA INFRASTRUCTURE FINANCE TRANSACTION VOLUME
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Sub-Saharan Africa Infrastructure Finance
FUll Year 2010 T ——

: : . Finance League Tables
Project, corporate and non-commercial finance
MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 4 Standard Chartered Bank 6 8 1 4 Standard Chartered Bank 1,075.00 486.00
2 5 BNP Paribas 4 6 2 5 BNP Paribas 502.00 461.00
= 6 ING Group 4 5 3 6 HSBC 493.00 439.00
= 2 Nedbank Group 4 15 4 18 Mitsubishi UFJ Financial Group 453.00 180.00
5 8 Sumitomo Mitsui Financial Group 3 4 5 11 Societe Generale 436.00 253.00
= 10 Natixis 3 3 6 9 ING Group 375.00 280.00
= 10 HSBC 3 3 7 2 Nedbank Group 351.00 869.00
= 15 Mitsubishi UFJ Financial Group 3 2 8 7 Sumitomo Mitsui Financial Group 344.00 409.00
= 8 Societe Generale 3 4 9 30 Natixis 317.00 77.00
= 3 Standard Bank 3 9 10 25 UniCredit 237.00 111.00
= 6 FirstRand 3 5 11 14 FirstRand 229.00 216.00
= 10 Investec 3 3 12 28 ICBC 215.00 91.00
13 13 Investec 188.00 234.00
14 N/A EIG Global Energy Partners 175.00 N/A
15 1 Barclays 170.00 1,368.00
LEGAL ADVISERS - DEAL COUNT 16 16 Credit Agricole Group 165.00 205.00
17 3 Standard Bank 132.00 770.00
Rank Company Deal count
2016 2015 2016 2015 18 23 Mizuho Financial Group 131.00 144.00
] ] Norton Rose Fulbright o - 19 N/A Orion Mine Finance 110.00 N/A
5 3 Clifford Chance 4 10 20 21 Citigroup 107.00 145.00
= N/A Herbert Smith Freehills 4 N/A
4 19 Milbank, Tweed, Hadley & McCloy 3 1
- . Y—— 3 . LEGAL ADVISERS - VALUE
= 1 Allen & Overy 3 12 Rank Company Value (USDm)
7 N/A Chadbourne & Parke 2 N/A 2016 2015 2016 2015
= 19 Trinity International 2 1 1 2 Norton Rose Fulbright 5,831 3,250
= 9 DLA Piper 2 2 2 24 Milbank, Tweed, Hadley & McCloy 3,190 363
= 9 Hogan Lovells 2 2 3 1 Clifford Chance 2,129 4,092
= 4 Fasken Martineau DuMoulin 2 8 4 N/A Herbert Smith Freehills 1,883 N/A
= N/A Vinson & Elkins 2 N/A 5 30 Shearman & Sterling 1,790 120
13 6 Linklaters 1 3 6 7 Webber Wentzel 1,688 1,390
= 9 Baker & McKenzie 1 2 7 N/A Curtis Mallet-Prevost Colt and Mosle 1,350 N/A
= N/A Lawson Lundell 1 N/A 8 N/A ENSafrica 1,340 N/A
= N/A Morrison & Foerster 1 N/A 9 3 Allen & Overy 854 3,030
= 19 Sullivan & Cromwell 1 1 10 N/A Chadbourne & Parke 797 N/A
= N/A Stephenson Harwood 1 N/A 1 9 White & Case 795 1,325
= 19 Cliffe Dekker Hofmeyr 1 1 12 N/A Vinson & Elkins 790 N/A
= 9 Mayer Brown 1 2 13 4 Linklaters 782 2,028
. 9 White & Case 1 2 14 16 Trinity International 566 890
= N/A Curtis Mallet-Prevost Colt and Mosle 1 N/A 15 11 DLA Piper 529 1,069
= N/A ENSafrica 1 N/A 16 23 Hogan Lovells 506 415
= 19 Shearman & Sterling 1 1 17 13 Fasken Martineau DuMoulin 348 1,051
18 6 Baker & McKenzie 110 1,417
19 N/A Lawson Lundell 80 N/A
20 N/A Morrison & Foerster 40 N/A
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Sub-Saharan
Africa

Infrastructure
Finance
League Tables
Full Year 2016

FINANCIAL ADVISERS - DEAL COUNT FINANCIAL ADVISERS - VALUE
Rank Company Deal count © Rank Company Value (USDm)
2016 2015 2016 2015 ! 2016 2015 2016 2015
1 6 BNP Paribas 1 1 1 N/A Societe Generale 1,790 N/A
= N/A Credit Agricole Group 1 N/A 2 2 Standard Chartered Bank 1,350 2,125
= 6 Cresco Project Finance 1 1 3 14 BNP Paribas 795 252
= N/A EISER Infrastructure Partners 1 N/A 4 1 Fieldstone 552 2,410
= 1 Fieldstone 1 6 : 5 N/A Credit Agricole Group 340 N/A
N/A Societe Generale 1 N/A 6 N/A EISER Infrastructure Partners 29 N/A
2 Standard Chartered Bank 1 & 7 7 Cresco Project Finance 19 830

SUB-SAHARAN AFRICA INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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SUB-SAHARAN AFRICA INFRASTRUCTURE FINANCE TRANSACTION VOLUME
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Oil & Gas Infrastructure Finance

FUll Year 2010

Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 ING Group 29 46 1 133 Chevron 9,000 53
2 2 Mitsubishi UFJ Financial Group 26 40 2 1 Mitsubishi UFJ Financial Group 3,975 7,827
3 3 Sumitomo Mitsui Financial Group 22 39 @ 2 Sumitomo Mitsui Financial Group 3,344 6,990
4 7 Mizuho Financial Group 21 26 4 N/A Sberbank 3,095 N/A
5 7 Credit Agricole Group 20 26 5 5 ING Group 3,017 4,685
6 5 HSBC 16 32 6 N/A ExxonMobil 3,000 N/A
7 6 BNP Paribas 15 30 7 4 Mizuho Financial Group 2,876 5,526
= 3 Societe Generale 15 39 8 3 HSBC 2,256 5,614
9 10 Natixis 13 19 g 6 Societe Generale 1,945 4,508
= 9 Citigroup 13 25 10 9 Credit Agricole Group 1,938 2,856
11 15 Santander 12 14 11 7 BNP Paribas 1,849 3,398
12 24 Intesa San Paolo 11 10 12 12 JPMorgan 1,578 2,107
= 13 BBVA 11 15 13 8 Citigroup 1,533 2,867
= 18 ABN AMRO Bank 11 13 14 22 ABN AMRO Bank 1,627 1,654
15 10 Commonwealth Bank of Australia 10 19 15 24 Natixis 1,382 1,306
16 22 JPMorgan 9 11 16 25 Intesa San Paolo 1,306 1,288
= 13 Standard Chartered Bank 9 15 17 31 ICBC 1,246 1,000
18 33 ICBC 7 7 18 45 Gazprombank 1,023 487
= 55 Canadian Imperial Bank of Commerce 7 2 19 18 Standard Chartered Bank 1,014 2,098
= 27 DnB NOR Bank 7 9 20 16 Deutsche Bank 1,013 1,825
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Royal Bank of Canada 21 5] 1 4 JPMorgan 3,863 614
2 2 JPMorgan 19 5 2 20 Bank of America 2,866 198
3 13 Mizuho Financial Group 16 2 3l N/A Santander 2,233 N/A
4 4 Scotiabank 15 4 4 18 Deutsche Bank 1,750 247
o) 7 Societe Generale 13 3 &) 10 Societe Generale 1,735 432
= 13 Sumitomo Mitsui Financial Group 13 2 6 21 BBVA 1,665 196
= 7 Bank of America 13 & 7 12 Citigroup 1,650 380
8 4 Citigroup 12 4 1 Royal Bank of Canada 1,608 1,892
= 7 HSBC 12 8 9 19 Mizuho Financial Group 1,403 208
= 13 Mitsubishi UFJ Financial Group 12 2 10 11 Credit Agricole Group 1,354 411
11 22 Wells Fargo 11 1 11 13 HSBC 1,323 330
= 1 Barclays 11 6 12 21 Sumitomo Mitsui Financial Group 1,244 196
= 7 Credit Agricole Group 11 8 13 15 Mitsubishi UFJ Financial Group 1,087 289
14 7 Credit Suisse 10 3 14 3 Scotiabank 980 643
15 13 Deutsche Bank 9 2 15 5 Credit Suisse 972 584
= 4 BNP Paribas 9 4 16 34 Wells Fargo 807 71
= 22 Canadian Imperial Bank of Commerce 9 1 17 8 Barclays 796 555
= 13 ING Group 9 2 18 N/A Banco do Brasil 750 N/A
= 13 Goldman Sachs 9 2 19 9 BNP Paribas 666 481
= 22 Toronto-Dominion Bank 9 1 20 14 UBS 640 318
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 3 Cheniere Energy 5 4 1 67 Novatek 15,142 581
= 8 Pemex 5] 4 2 6 Pemex 8,675 4,922
3 1 Total 4 5 @ 52 Chevron 8,652 750
= N/A Colonial First State Global Asset Management 4 N/A 4 1 Cheniere Energy 8,550 21,718
5 37 Ecopetrol 3 1 5 18 Total 7,093 1,797
= N/A Phillips 66 3 N/A 6 N/A Saipem 6,387 N/A
7 N/A Nextera Energy 2 N/A 7 N/A Oman Oil Refineries and Petroleum Industries 6,300 N/A
= 37 Kinder Morgan 2 1 8 112 China National Petroleum Corporation 6,056 232
= N/A KKR & Co 2 N/A 9 178 Rosneft 5,275 55)
= 8 Macquarie 2 3 10 64 Lundin Petroleum 4,303 595
= N/A Maersk 2 N/A 11 157 China Silk Road Fund 4,194 115
= N/A Magellan Midstream Partners 2 N/A 12 149 ExxonMobil 4,000 125
= 3 Mitsubishi UFJ Financial Group 2 4 13 N/A Kuwait Petroleum Corporation 3,983 N/A
= N/A Veresen 2 N/A 14 129 Energy Transfer Partners 3,555 185
= 8 Teekay Tankers 2 3 18 N/A Abu Dhabi National Oil Company (ADNOC) 3,300 N/A
= 17 Partners Group 2 2 16 149 KazMunayGas 3,200 125
= N/A JX Group 2 N/A 17 183 Petrobras 3,000 43
= N/A Saipem 2 N/A 18 3 Saudi Aramco 2,938 13,247
= 17 Schlumberger 2 2 19 139 Statoil 2,500 157
= N/A DTE Energy 2 N/A 20 32 Kinder Morgan 2,375 1,312
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 10 Latham & Watkins 16 8 1 11 Latham & Watkins 67,704 11,330
2 2 Clifford Chance 12 15 2 3 Clifford Chance 47,640 24,167
E 5 Norton Rose Fulbright 12 10 3 23 Linklaters 35,524 3,306
4 8 Milbank, Tweed, Hadley & McCloy 11 9 4 5 Sullivan & Cromwell 18,750 16,897
= 2 White & Case 11 15 5 1 White & Case 16,588 29,938
6 1 Allen & Overy 10 22 6 N/A Conyers Dill and Pearman 16,000 N/A
7 5) Vinson & Elkins 9 10 = N/A Dechert 16,000 N/A
8 13 Shearman & Sterling 8 7 = N/A Kinstellar 16,000 N/A
9 23 Watson Farley & Williams 7 2 9 6 Allen & Overy 12,765 16,199
= 37 Andrews Kurth Kenyon 7 1 10 4 Milbank, Tweed, Hadley & McCloy 11,023 16,977
= 4 Linklaters 7 11 11 10 Norton Rose Fulbright 10,922 11,622
12 N/A McCarthy Tétrault 6 N/A 12 19 Shearman & Sterling 8,759 5,329
= 23 Simpson Thacher & Bartlett 6 2 13 17 Ashurst 8,480 5525
14 8 Herbert Smith Freehills 5 9 14 22 Herbert Smith Freehills 6,384 3,740
15 19 DLA Piper 4 3 15 13 Vinson & Elkins 6,372 6,507
= 10 Ashurst 4 8 16 63 Simpson Thacher & Bartlett 5,020 320
= 37 Skadden, Arps, Slate, Meagher & Flom 4 1 17 83 Skadden, Arps, Slate, Meagher & Flom 4,500 2,000
18 16 Chadbourne & Parke 3 4 18 2 Chadbourne & Parke 4,428 24,950
= 19 Jones Day 3 3 19 18 Bracewell 4,070 5,462
= 14 Sullivan & Cromwell 3 5 20 15 Andrews Kurth Kenyon 2,924 5,809
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 8 Societe Generale 5 8 1 N/A China Development Bank 30,249 N/A
2 2 Royal Bank of Canada 3 15 = N/A Gazprombank 30,249 N/A
= N/A Evercore Partners 8 10 = N/A Portland Advisers 30,249 N/A
4 13 Credit Agricole Group 2 9 : = N/A Sberbank 30,249 N/A
= N/A Bank of Montreal 2 15 5 N/A JPMorgan 16,235 N/A
= 2 HSBC 2 22 6 N/A Royal Bank of Scotland 16,000 N/A
= N/A JPMorgan 2 10 7 1 Societe Generale 10,340 18,213
= N/A Morgan Stanley 2 7 8 3 Sumitomo Mitsui Financial Group 6,300 10,143
= 8 Standard Chartered Bank 2 2 = N/A EY/AHB 6,300 N/A
= 2 Mitsubishi UFJ Financial Group 2 3 : 10 N/A National Bank of Kuwait 4,000 N/A
11 N/A Mizuho Financial Group 1 N/A 11 N/A Mizuho Financial Group 3,745 N/A
= 2 Sumitomo Mitsui Financial Group 1 3 12 17 Royal Bank of Canada 3,398 674
= N/A Wells Fargo 1 N/A 13 N/A Bank of Montreal 1,693 N/A
= N/A Royal Bank of Scotland 1 N/A 14 2 HSBC 1,508 10,868
= 8 Santander 1 2 : 15 N/A Morgan Stanley 1,425 N/A
= N/A Sberbank 1 N/A 16 15 Standard Chartered Bank 1,382 1,235
= N/A Scotia Waterous 1 N/A 17 N/A Arcus Financial Advisors 1,374 N/A
= N/A Simmons & Company International 1 N/A 18 N/A Wells Fargo 1,300 N/A
= N/A National Bank of Kuwait 1 N/A . 19 14 Credit Agricole Group 1,175 1,249
= N/A Peters & Co. 1 N/A 20 N/A Peters & Co. 1,062 N/A
DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Japan Bank for International Cooperation 6 7 1 N/A China Development Bank 6,537 N/A
2 5 Korea Development Bank 5 2 2 1 Japan Bank for International Cooperation 4212 3,593
3 2 KfW 4 5 : 8 19 Export Development Canada 714 38
= 11 Export Development Canada 4 1 4 10 Korea Development Bank 528 205
5 2 International Finance Corporation 3 5 5 6 International Finance Corporation 475 310
6 4 European Bank for Reconstruction and Development 2 4 6 5 KW 436 348
= 5 Export-Import Bank of Korea 2 2 7 7 Asian Development Bank 400 280
8 N/A HSBC 1 N/A 8 2 Export-Import Bank of Korea 310 775
= N/A Africa Finance Corporation 1 N/A © 3 Banobras 255 354
= 11 African Export Import Bank 1 1 10 N/A Bank Negara Indonesia 221 N/A
= 11 Arab Petroleum Investments Corporation 1 1 11 4 European Bank for Reconstruction and 121 351
= 5 Asian Development Bank 1 2 DSl ETET
= 11 Banco Nacional de Comercio Exterior - Bancomext 1 1 12 NA Africa Finance Corporation s NA
_ N/A Bank Negara Indonesia 1 N/A 13 21 African Export Import Bank 75 18
_ 5 e, 1 2 14 15 Arab Petroleum Investments Corporation 72 85
_ N/A China Development Bank 1 NA 15 e Banco Nacional de Comercio Exterior - 49 100
Bancomext
16 N/A HSBC 13 N/A
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OIL & GAS FINANCE VALUE BY SOURCE OF FUNDING
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FUll Year 2010

Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Mitsubishi UFJ Financial Group 56 164 1 1 Mitsubishi UFJ Financial Group 3,320 15,806
2 2 Sumitomo Mitsui Financial Group 39 127 2 2 Sumitomo Mitsui Financial Group 2,252 13,588
8 10 NordLB 38 61 3 12 Santander 1,792 4,923
4 8 Santander 25 64 4 24 NordLB 1,553 2,816
5 19 Siemens 21 31 5] 10 Natixis 1,482 6,003
= 8 Natixis 21 64 6 5 Mizuho Financial Group 1,367 7,691
= 7 Mizuho Financial Group 21 69 7 7 BNP Paribas 1,295 7,150
8 28 Rabobank 20 26 8 4 ING Group 1,155 8,730
9 26 BayernLB 19 27 © 40 Siemens 1,147 1,681
= 5 BNP Paribas 19 72 10 6 Societe Generale 1,125 7,543
11 3 ING Group 18 92 11 44 Rabobank 1,116 1,451
12 16 Banco Sabadell 17 37 12 14 Deutsche Bank 1,091 3,682
13 16 CaixaBank 16 37 13 16 National Australia Bank 1,056 3,534
= 4 Credit Agricole Group 16 79 14 56 HSH Nordbank 935 998
= 14 National Australia Bank 16 40 15 35 BayernLB 922 1,882
16 5 Societe Generale 15 72 16 9 Credit Agricole Group 871 6,526
= 41 HSH Nordbank 15 16 17 33 CaixaBank 852 1,978
= 13 UniCredit 15 46 18 36 KW 779 1,874
19 23 KfW 14 28 19 51 Investec 757 1,192
20 41 Key Bank 13 16 20 61 Key Bank 704 829
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 N/A UBS 8 5 1 N/A UBS 2,104 N/A
2 6 Morgan Stanley 6 3 2 1 Royal Bank of Canada 1,304 1,441
3 10 Mitsubishi UFJ Financial Group l5) 7 3l 4 Barclays 1,300 539
= 13 Deutsche Bank 5 4 4 11 Mitsubishi UFJ Financial Group 1,195 222
= ) Barclays 5 1 &) 21 Mizuho Financial Group 952 132
= 6 Royal Bank of Canada 5 6 6 13 Credit Suisse 779 212
7 27 NordLB 4 2 7 7 Morgan Stanley 667 369
= 4 Bank of America 4 1 8 3 Bank of America 633 729
= 4 Canadian Imperial Bank of Commerce 4 1 9 2 Citigroup 562 816
10 2 Citigroup 3 N/A 10 12 Deutsche Bank 433 212
= 13 BNP Paribas 3 1 11 25 BNP Paribas 427 120
= N/A Caisse Centrale Desjardins 3 N/A 12 9 Canadian Imperial Bank of Commerce 368 323
= 10 HSBC 3 N/A s 10 Scotiabank 310 293
= 13 Mizuho Financial Group 3 N/A 14 6 National Bank of Canada 310 374
= 6 National Bank of Canada 3 N/A = N/A Caisse Centrale Desjardins 310 N/A
= 27 Prudential Financial 3 1 16 N/A Bank of the Philippine Islands 225 N/A
= 6 Scotiabank 3 1 17 35 National Australia Bank 222 79
18 27 US Bank 2 1 = 42 Royal Bank of Scotland 222 41
= N/A Wells Fargo 2 N/A 19 27 Bank of New York Mellon 218 91
= 1 Santander 10 N/A 20 36 Prudential Financial 212 75
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 19 John Laing 7 4 1 8 Duke Energy 5111 1,708
1 6 Nextera Energy 7 6 2 N/A China Three Gorges Corporation 4,686 N/A
= 19 NRG Energy 7 4 8 12 Southern Company 3,221 1,440
4 19 Invenergy 6 4 4 208 SSE 2,182 106
= 73 Sustainable Power Group (sPower) 6 2 5) 4 Nextera Energy 1,979 2,190
6 1 SunEdison 5 20 6 103 Sustainable Power Group (sPower) 1,817 236
= 10 Total 5 5 7 2 SunEdison 1,521 7,163
= 19 Boralex 5] 4 8 N/A California Public Employees' Retirement System 1,480 N/A
= 10 Consolidated Edison 5 5 9 N/A Statkraft 1,378 N/A
= N/A Cubico Sustainable Investments 5 N/A 10 105 Copenhagen Infrastructure Partners 1,328 232
= 19 Foresight Group 5 4 11 74 Partners Group 1,323 368
12 37 Engie 4 3 12 32 NRG Energy 1,165 680
= 73 Connor Clark & Lunn Financial Group 4 2 13 43 Consolidated Edison 1,124 590
= 19 General Electric Company 4 4 14 N/A PKA Group 1,093 N/A
= 37 DE Shaw 4 3 18 B/ Sempra Energy 1,036 478
= N/A China Three Gorges Corporation 4 N/A 16 N/A Industry Super Holdings 1,000 N/A
= N/A Berkshire Hathaway 4 N/A 17 47 Invenergy 966 564
= 73 SolarCity Group 4 2 18 25 Berkshire Hathaway 957 760
= 73 Samsung Group 4 2 19 N/A State Development & Investment Corporation 948 N/A
= 37 Sempra Energy 4 8 (SDIC)
20 277 Atlantic Power 900 59
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Norton Rose Fulbright 31 42 1 6 Linklaters 13,437 7,890
= 6 Watson Farley & Williams 31 24 2 5 Norton Rose Fulbright 10,769 8,617
3 2 Chadbourne & Parke 28 37 3 4 Clifford Chance 10,211 10,364
4 3 Clifford Chance 23 28 4 12 Allen & Overy 9,871 5,163
5 11 DLA Piper 20 17 5 7 Chadbourne & Parke 8,467 7,609
6 9 Latham & Watkins 19 18 6 13 Watson Farley & Williams 6,489 4,883
7 5) Linklaters 18 25 7 11 Latham & Watkins 4,748 5,637
8 11 Herbert Smith Freehills 17 17 8 18 Skadden, Arps, Slate, Meagher & Flom 4,428 3,182
© 27 Cuatrecasas 15 6 9 21 Herbert Smith Freehills 4,039 2,407
= 6 McCarthy Tétrault 15 24 10 N/A Burness Solicitors 3,839 N/A
= 9 Orrick, Herrington & Sutcliffe 15 18 11 30 Jones Day 3,723 1,839
12 4 Milbank, Tweed, Hadley & McCloy 14 27 12 8 Milbank, Tweed, Hadley & McCloy 3,405 7,547
= 8 Ashurst 14 20 13 9 White & Case 3,386 6,312
= 18 Jones Day 14 10 14 25 DLA Piper 2,944 2,235
15 24 Arthur Cox 13 7 15 1 Hogan Lovells 2,751 15,447
= 13 Allen & Overy 13 16 16 10 Ashurst 2,691 6,293
17 14 Pinsent Masons 12 15 17 57 Loyens & Loeff 2,513 728
18 31 Winston & Strawn 1 5 18 17 CMS 2,505 3,205
19 19 Skadden, Arps, Slate, Meagher & Flom 10 9 19 24 Winston & Strawn 2,275 2,254
20 31 Simpson Thacher & Bartlett 9 5 20 2 Slaughter and May 2,216 14,048
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FINANCIAL ADVISERS - DEAL COUNT FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)

2016 2015 2016 2015 2016 2015 2016 2015

1 6 Elgar Middleton Infrastructure and Energy Finance 8 7 1 1 Green Giraffe 4,413 5710

= 4 Green Giraffe 8 8 2 61 Credit Suisse 4,337 50

2 2 HAy 4 13 @ N/A Mitsubishi UFJ Financial Group 3,794 N/A

4 15 BNP Paribas 6 2

5 = T 5 z 4 2 Ernst & Young 2,610 4,972

_ 33 Credit Suisse 5 1 5 22 Rothschild 2,425 523

7 3 Emst & Young 4 9 6 29 Societe Generale 2,260 368

= 33 BDO International 4 1 7 8 KPMG 1,990 2,250

= N/A Grant Thornton 4 N/A 8 15 Deutsche Bank 1,943 1,070

10 15 Sumitomo Mitsui Financial Group 3 2 _ N/A Amsterdam Capital Partners 1943 N/A

= N/A Australia and New Zealand Banking Group 3 N/A 10 4 BNP Paribas 1767 3121

12 N/A National Australia Bank 2 N/A 11 N/A Bkl AuEie 1530 NA

- & SORIEE EEEE!R 2 i = N/A Leucadia National Corporation 1,530 N/A

= 33 Cohnfeznick 2 ! = NA  PIT Partners 1530 NiA

= . ARG a 4 14 45 CohnReznick 1220 169

= 15 Rothschild 2 2 15 NA  JPMorgan 1200 NiA

E N/A Royal Bank of Canada 2 N/A 16 3 Macquarie 1188 3,441

= 33 Royal Bank of Scotland 2 ! 17 N/A  Royal Bank of Canada 1,110 NI/A

= & it ezl il 2 2 18 N/A Australia and New Zealand Banking Group 1,098 N/A

20 NA SILC Group 2 NIA 19 20 Sumitomo Mitsui Financial Group 920 691
20 12 Goldman Sachs 900 1,686

TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)

2016 2015 2016 2015 2016 2015 2016 2015

1 1 Mott MacDonald 24 30 1 2 Mott MacDonald 9,408 5,718

2 2 DNV GL 22 22 2 1 SgurrEnergy 8,755 6,989

3 3 SgurrEnergy 10 18 3 3 DNV GL 4,265 3,543

4 15 Everoze 7 1 4 N/A Leidos 1,597 N/A

5 5 OST Energy 6 6 5 4 Arup 1,566 2,923

6 N/A Leidos 4 N/A 6 10 OST Energy 1,056 572

7 B Fichtner 3 6 7 N/A WSP Group 595 N/A

= 4 Natural Power 3 12 8 N/A Garrigues 456 N/A

9 N/A Procesl| 2 N/A 9 30 Everoze 440 49

= 15 Windprospect 2 1 10 N/A Aurecon 439 N/A

= N/A AECOM 2 N/A 11 N/A AECOM 394 N/A

= 5 Arup 2 6 12 7 Fichtner 340 1,485

13 N/A Aurecon 1 N/A 13 N/A Tolvik Consulting 306 N/A

= N/A Camco Clean Energy 1 N/A 14 N/A EOS Consulting 200 N/A

= N/A Cobalt International Energy 1 N/A & N/A CRA International 197 N/A

= N/A CRA International 1 N/A 16 N/A Engie 168 N/A

= N/A Ecofys 1 N/A = 14 Modern Energy Management 168 354

= N/A Encome 1 N/A 18 N/A Enertis Solar 160 N/A

= N/A Enertis Solar 1 N/A 19 6 Natural Power 157 1,805

= N/A Engie 1 N/A 20 N/A Artelia 151 N/A
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DFls - DEAL COUNT DFls - VALUE

Rank Company Deal count Rank Company Value (USDm)

2016 2015 2016 2015 2016 2015 2016 2015

1 17 Inter-American Development Bank 9 2 : 1 2 European Investment Bank 1,602 1,307

2 1 KfwW 6 14 2 1 KfW 741 1,497

S 17 Korea Development Bank 5 2 3 22 Inter-American Development Bank 740 83

= 6 Overseas Private Investment Corporation 5 4 4 9 Eksport Kredit Fonden 420 309

= 6 Proparco 5 4 5} 10 International Finance Corporation 345 304

= 2 International Finance Corporation 5 13 6 4 Japan Bank for International Cooperation 268 422

7 17 Eksport Kredit Fonden 4 2 7 6 Overseas Private Investment Corporation 220 371

= 5 European Investment Bank 4 7 8 23 Korea Development Bank 200 71

9 6 European Bank for Reconstruction and Development 3 4 9 21 Proparco 156 89

10 4 FMO 2 11 10 24 Nacional Financiera - Nafinsa 130 56

= 25 China Co-financing Fund for Latin America and the 2 1 11 13 Development Bank of Southern Africa 122 257
Caribbean : 12 7 European Bank for Reconstruction and 118 335

= 25 Nacional Financiera - Nafinsa 2 1 Development

13 N/A Nordic Investment Bank 1 N/A 13 N/A Eksportlaaneordningen (ELO) 74 N/A

= 12 North American Development Bank 1 3 14 N/A Development Bank of Japan 72 N/A

= 12 OPEC Fund for International Development 1 3 15 N/A Nordic Investment Bank 71 N/A

= N/A China Development Bank 1 N/A 16 18 North American Development Bank 70 151

= 6 Clean Technology Fund 1 4 17 N/A Export-Import Bank of Korea 64 N/A

= N/A Development Bank of Japan 1 N/A 18 N/A China Development Bank 55 N/A

= 17 Development Bank of Southern Africa 1 2 = N/A AKA Bank 55 N/A

= N/A AKA Bank 1 N/A 20 17 Clean Technology Fund 54 160

RENEWABLES INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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Power Infrastructure Finance

FUll Year 2010

Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Mitsubishi UFJ Financial Group 38 29 1 1 Mitsubishi UFJ Financial Group 4,949 3,043
2 5 Sumitomo Mitsui Financial Group 29 19 2 6 Sumitomo Mitsui Financial Group 4,299 1,711
3 7 Mizuho Financial Group 17 18 @ 10 Mizuho Financial Group 2,538 1,280
4 13 Societe Generale 16 9 4 26 Societe Generale 2,251 859
5 2 ING Group 14 29 5 2 ING Group 2,030 2,633
= 10 HSBC 14 11 6 4 BNP Paribas 2,029 2,192
= 4 BNP Paribas 14 23 7 9 HSBC 1,935 1,337
8 13 Citigroup 12 9 8 19 Citigroup 1,651 1,027
= 5 ICBC 12 19 9 3 Credit Agricole Group 1,620 2,312
10 1 Credit Agricole Group 1 31 10 5 ICBC 1,508 2,020
11 47 Sumitomo Mitsui Trust Holdings 10 8 11 31 Bank of America 1,391 742
12 25 Scotiabank 9 6 12 27 Scotiabank 1,352 832
13 32 Royal Bank of Canada 8 5 13 8 JPMorgan 1,306 1,407
= 20 JPMorgan 8 7 14 17 Deutsche Bank 1,193 1,154
= 20 Commonwealth Bank of Australia 8 7 15 20 Commonwealth Bank of Australia 1,070 953
= 25 Standard Chartered Bank 8 6 16 25 UniCredit 1,061 880
= 15 UniCredit 8 8 17 18 Morgan Stanley 1,004 1,052
18 15 Deutsche Bank 7 8 18 37 National Australia Bank 991 513
= 32 Bank of America 7 5 19 21 Natixis 935 947
20 8 Siemens 6 16 20 32 Goldman Sachs 928 77
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 4 Royal Bank of Canada 13 5] 1 7 Barclays 2,424 918
2 1 Mitsubishi UFJ Financial Group 10 8 2 1 Royal Bank of Canada 1,984 1,897
= 8 Barclays 10 4 3l 4 Mitsubishi UFJ Financial Group 1,803 1,234
= 2 Citigroup 10 6 4 15 UBS 1,792 564
= 2 JPMorgan 10 6 &) 3 JPMorgan 1,717 1,238
6 8 Scotiabank 9 4 6 10 Citigroup 1,656 741
7 N/A Toronto-Dominion Bank 6 N/A 7 19 Maybank 1,401 413
= 14 UBS 6 3 8 20 Scotiabank 985 341
= 4 BNP Paribas 6 5 9 29 Mizuho Financial Group 972 156
10 N/A Bank of Montreal 5 N/A 10 5 Credit Suisse 838 1,046
= N/A Canadian Imperial Bank of Commerce 5 N/A 11 6 BNP Paribas 788 1,039
= 26 Wells Fargo 5 1 12 44 Intesa San Paolo 661 56
= 26 Societe Generale 5| 1 18] 40 Goldman Sachs 625 71
14 14 Santander 4 3 14 23 Santander 618 264
= 26 Intesa San Paolo 4 1 15 25 Royal Bank of Scotland 579 208
= N/A National Bank of Canada 4 N/A 16 24 Societe Generale 5564 222
= 8 Credit Agricole Group 4 4 17 12 ING Group 537 621
18 N/A Casgrain 3 N/A 18 N/A SCANA 500 N/A
= 26 Goldman Sachs 3 1 19 14 Credit Agricole Group 478 597
= 8 ING Group 3 4 20 13 Morgan Stanley 476 597
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 18 Brookfield Asset Management 7 2 1 N/A India Power Corporation 9,720 N/A
2 6 ACWA Power 5 3 2 N/A KEPCO 8,636 N/A
3 18 EDF 3 2 @ N/A Emirates Nuclear Energy Corporation (ENEC) 7,905 N/A
= 55) Engie 8 1 4 N/A Australian Super 6,312 N/A
= 18 Mitsubishi Corporation 3 2 = 80 Industry Super Holdings 6,312 Bl
= 55 Saudi Electricity Company (SEC) © 1 6 151 E.ON 4,951 111
7 N/A SembCorp Industries 2 N/A 7 33 Duke Energy 4,750 1,000
= N/A Sanchuan Energy Group 2 N/A 8 140 Brookfield Asset Management 3,409 136
= 55 Tenaga Nasional 2 1 9 N/A Caruna 2,969 N/A
= N/A SGSP Assets 2 N/A 10 26 EDF 2,899 1,300
= N/A UBS 2 N/A 11 N/A Government of Egypt 2,859 N/A
= N/A ITC Holdings 2 N/A 12 17 China Three Gorges Corporation 2,700 205
= N/A Others 2 N/A 13 54 ACWA Power 2,546 608
= 18 Rockland Capital 2 2 14 48 Saudi Electricity Company (SEC) 2,335 666
= N/A Sojitz Corporation 2 N/A 15 N/A China General Nuclear Power Corporation 2,300 N/A
= 6 Mitsui & Co 2 3 16 N/A Enel 2,100 N/A
= N/A Phillips 66 2 N/A 17 59 State Grid Corp of China 2,000 588
= 55 Power Partners 2 1 18 N/A Fortum Oyj 1,971 N/A
= N/A Enel 2 N/A 19 N/A Exelon Corporation 1,800 N/A
= N/A Government of Egypt 2 N/A 20 N/A Adaro Energy 1,790 N/A
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 7 Milbank, Tweed, Hadley & McCloy 21 10 1 4 Milbank, Tweed, Hadley & McCloy 43,031 12,645
2 1 Latham & Watkins 16 21 2 17 White & Case 30,845 5,435
3 3 Allen & Overy 15 16 3 12 Allen & Overy 25,831 7,673
= 1 Clifford Chance 15 21 4 78 Baker & McKenzie 25,521 273
5 5 Chadbourne & Parke 10 13 5 N/A Peace Crowell 23,714 N/A
6 3 Shearman & Sterling 9 16 6 8 Herbert Smith Freenhills 15,279 8,945
= 6 White & Case 9 11 7 11 Shearman & Sterling 14,651 8,086
8 16 Hogan Lovells 8 4 8 32 Ashurst 12,876 1,202
9 21 Simpson Thacher & Bartlett 6 8] 9 10 Allens 12,814 8,103
10 N/A Vinson & Elkins 5 N/A 10 N/A Clayton Utz 12,624 N/A
= 16 Norton Rose Fulbright 5] 4 11 6 Clifford Chance 10,696 12,488
= 10 Herbert Smith Freehills 5 6 12 7 Latham & Watkins 9,659 11,606
= 14 McCarthy Tétrault 5 5 13 1 Hogan Lovells 9,352 15,137
14 8 Linklaters 4 7 14 5 Linklaters 8,665 12,507
E 8 Skadden, Arps, Slate, Meagher & Flom 4 7 15 43 Norton Rose Fulbright 6,945 989
= 16 Dentons 4 4 16 9 Chadbourne & Parke 6,243 8,444
= 24 Baker & McKenzie 4 2 17 N/A Ali Budiardjo, Nugroho, Reksodiputro (ABNR) 4,300 N/A
18 16 Al Busaidy Mansoor Jamal 3 4 18 14 Skadden, Arps, Slate, Meagher & Flom 4,024 7,186
= 38 Pinsent Masons 3 1 19 N/A Simmons & Simmons 2,969 N/A
= 38 Mayer Brown 3 1 = N/A Arab Law Bureau 2,969 N/A
ijglobal.com [N
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 N/A Sumitomo Mitsui Financial Group 5 N/A 1 27 HSBC 28,404 890
2 19 Credit Suisse 4 1 2 7 Standard Chartered Bank 23,714 7,659
3 7 HSBC 3 2 3 14 UBS 12,624 5,192
= 7 JPMorgan 3 2 = 1 Macquarie 12,624 14,645
= 3 PwC 3 3 = N/A Deutsche Bank 12,624 N/A
6 N/A Riverside Risk Advisors 2 N/A 6 3 Sumitomo Mitsui Financial Group 10,206 8,848
= N/A OptAsia Capital 2 N/A 7 N/A BNP Paribas 7,292 N/A
= 7 Whitehall & Company 2 2 8 41 Royal Bank of Scotland 4,322 125
E 19 KPMG 2 1 9 15 International Finance Corporation 4,300 31985
= 7 Royal Bank of Canada 2 2 10 34 PwC 3,454 253
E 7 Bank Muscat 2 2 11 42 Ernst & Young 2,890 114
= 3 Barclays 2 3 = 2 Deloitte 2,890 9,720
E 3 BNP Paribas 2 3 13 10 Citigroup 2,854 6,165
= 7 Citigroup 2 2 14 N/A Credit Suisse 2,369 N/A
15 N/A BBVA 1 N/A 15 N/A OptAsia Capital 2,160 N/A
= N/A Kasikornbank 1 N/A 16 6 Riverside Risk Advisors 1,999 8,309
= 19 International Finance Corporation 1 1 17 17 JPMorgan 1,790 3,304
= N/A DBS Bank 1 N/A 18 21 Barclays 1,657 1,552
= 19 Deloitte 1 1 19 N/A Whitehall & Company 1,497 N/A
= 7 Deutsche Bank 1 2 20 N/A Snapper Creek Energy 1,274 N/A
DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Kfw 6 5 1 4 Japan Bank for International Cooperation 3,514 585
2 4 Export Development Canada 5 3 2 15 Export-Import Bank of Korea 2,600 89
3 1 Intemational Finance Corporation 4 5 3 6 Asian Development Bank 750 314
4 6 Japan Bank for International Cooperation 3 2 4 10 Kfw 537 199
= N/A European Bank for Reconstruction and Development 3 N/A 5 12 Overseas Private Investment Corporation 515 118
= 6 European Investment Bank 3 2 6 3 Export Development Canada 500 629
= 6 Overseas Private Investment Corporation 8 2 7 2 African Development Bank 375 659
8 16 Development Bank of the Philippines 2 1 8 7 International Finance Corporation 350 239
= 16 Export-Import Bank of Korea P 1 © N/A European Bank for Reconstruction and 292 N/A
= 16 Korea Development Bank 2 1 Development
_ 16 Nerele (e Rerls 2 1 10 11 European Investment Bank 285 148
= 6 Arab Petroleum Investments Corporation 2 2 i . SR BTS2l 2% 22
_ NA DeweleEa: Bals e Jamem 2 NA 12 8 Development Bank of the Philippines 223 230
14 16 Development Bank of Southern Africa 1 1 18 ; Gl BErelormmet i A0 12800
= 6 African Development Bank 1 2 4 NIA AKA Bank 152 A
_ NA AKA Bank ] NA 15 N/A Development Bank of Japan 134 N/A
_ 5 A DEvelTmme: Bl 1 2 16 13 Nordic Investment Bank 119 109
= N/A Banco Centroamericano de Integracion Economica 1 N/A g NEE EEmED CerlitETiEitEne €2 [HEgeemn g NER
(CABEI) Economica (CABEI)
_ 5 CDC Group 1 B 18 N/A Instituto de Credito Oficial 92 N/A
= 6 China Development Bank 1 2 i A (EE Erae < %
20 18 Development Bank of Southern Africa 50 75
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POWER INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING

70,000
60,000
50,000
40,000
30,000
20,000

10,000

H1 2015 H2 2015 H1 2016 H2 2016

Source: IJGlobal M DF loans [ Bank loans [l Bonds M Equity =@= Count

POWER INFRASTRUCTURE FINANCE TRANSACTION VOLUME

$m Count
140000 140
120000 120
100000 100
80000 80
60000 60
40000 40
20000 20
0 0
H1 2015 H2 2015 H1 2016 H2 2016
Source: IJGlobal Value (US$m) —@=— Count

ijglobal.com WEE§]



https://ijglobal.com/uploads/Global%20charts%20and%20league%20tables.xlsx
http://ijglobal.com

IJ I=I

Project Finance & Infrastructure Journal

Transport Infrastructure Finance

FUll Year 2010

Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Mitsubishi URJ Financial Group 24 19 1 5 Commonwealth Bank of Australia 2,453 1,763
2 3 Sumitomo Mitsui Financial Group 17 18 2 1 Mitsubishi UFJ Financial Group 2,015 2,748
3 5 Santander 16 14
N @ @ Sumitomo Mitsui Financial Group 1,589 2,193
= 4 Credit Agricole Group 16 16
5 1 ING Group 15 29 4 2 ING Group 1,130 2,254
6 5 Commonwealth Bank of Australia 14 14 5 7 Santander 1,033 1,684
7 18 CaixaBank 12 8 6 6 Credit Agricole Group 968 1,753
8 19 Canadian Imperial Bank of Commerce 11 7
7 12 Societe Generale 859 1,122
= 25 Royal Bank of Scotland 11 5)
10 14 Societe Generale 10 10 8 4 Westpac 830 1,770
_ 10 National Australia Bank 10 11 © 19 Canadian Imperial Bank of Commerce 805 884
12 5 Scotiabank 9 14 10 8 Scotiabank 804 1,252
: 10 Westpac 9 11 11 21 HSBC 801 768
_ 8 BNP Paribas 9 13 12 32 Bank of America 775 479
15 20 Banco Sabadell 8 6 13 17 National Australia Bank 763 950
_ 25 Natixis 8 5 14 11 BNP Paribas 734 1,138
17 16 UniCredit 7 9 15 44 Royal Bank of Scotland 681 281
_ 20 HSBC 7 6 16 24 Natixis 675 595
19 9 Intesa San Paolo 6 12 g & CaixaBank Skl e
_ 48 KfW 6 P 18 10 Mizuho Financial Group 570 1,161
= 34 Skandinaviska Enskilda Banken 6 & 19 15 Intesa San Paolo 542 1,036
_ 34 Citigroup 6 3 20 25 Australia and New Zealand Banking Group 530 594
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 4 Citigroup 10 7 1 7 Citigroup 2,887 883
2 4 JPMorgan i i 2 10 Royal Bank of Canada 1,967 674
= 10 Royal Bank of Canada 7 5
3 3 JPM 1,296 1,087
4 10 Mitsubishi UFJ Financial Group 6 5 organ ’ ’
= 3 Societe Generale 6 9 4 4 HSBC 1,221 1,050
6 24 UniCredit 5 2 5; 6 Societe Generale 1,089 908
= 4 HSBC 5 ’ 6 8 Mitsubishi UFJ Financial Group 1,057 796
= 2 Santander 5 10
7 5 Santander 904 940
= 1 Credit Agricole Group 5 11
10 16 BBVA 4 3 8 13 Barclays 827 512
= 14 Goldman Sachs 4 4 9 27 BBVA 761 21
_ 24 Intesa San Paolo 4 2 10 11 Deutsche Bank 724 618
- 16 Scotiabank 4 3 i 1% UEE ol &l
= 24 Toronto-Dominion Bank 4 2 12 22 Goldman Sachs 655 340
_ 16 UBS 4 3 13 N/A Allianz 600 N/A
16 9 Barclays 3 6 14 41 Intesa San Paolo 592 97
_ 14 Deutsche Bank 3 4 15 35 UniCredit 569 144
16 20 Wells Fargo 559 361
= N/A Siebert Brandford Shank 559 N/A
= N/A Ramirez & Co 559 N/A
19 1 Credit Agricole Group 506 1,657
20 N/A Commerzbank 450 N/A

Japiy ijglobal.com



http://ijglobal.com
http://ijglobal.com

Transport
Infrastructure

Finance
League Tables
Full Year 2016

SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 6 Dutch Infrastructure Fund 6 4 1 40 Vinci 4,345 887
= 2 Macquarie 6 2 50 Meridiam 3,277 674
= 6 Transurban 6 4 @ 176 Global Infrastructure Partners 3,050 76
= 11 Vinci 6 g 4 N/A QIC Global Infrastructure 2,951 N/A
5 11 Plenary Group 5 3 5) 2 Grupo Aeroportuario de la Ciudad de Mexico 2,000 3,000
= 19 John Laing 5 2 (e
_ 3 Ferrovial 5 5 6 118 Borealis Infrastructure 1,768 182
_ 19 AMP 5 P 7 8 Macquarie 1,716 2,178
9 1 ACS Group 4 7 8 14 Transurban 1,704 1,773
= N/A Aberdeen Asset Management 4 N/A 9 g e 1857 2
_ 1 Meridiam 4 3 10 N/A Transdev 1,345 N/A
19 50 — 3 1 11 60 Abertis 1,309 509
_ N/A Mario Huertas Cotes 3 N/A 12 18 Ontario Teachers' Pension Plan 1,271 1,420
_ N/A HIEL (FiEsiEue 3 N/A = 64 Dubai World Corporation 1,271 483
= 52 Brookfield Asset Management 3 1 1 N/ Vantage Airport Group 1,270 NiA
_ 11 Eiffage 3 3 = N/A Skanska 1,270 N/A
16 N/A Itinere Infraestructuras 1,184 N/A
17 N/A Angel Trains 1,155 N/A
18 N/A Canada Pension Plan Investment Board 1,077 N/A
19 N/A Ontario Municipal Employees Retirement 979 N/A
System (OMERS)
20 N/A Orix Corporation 924 N/A
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Clifford Chance 24 21 1 1 Clifford Chance 13,896 17,638
2 2 Allen & Overy 22 19 2 21 Herbert Smith Freehills 11,712 5,042
3 4 Linklaters 17 9 3 22 King & Wood Mallesons 10,561 4,818
4 11 Milbank, Tweed, Hadley & McCloy 10 6 4 3 Allen & Overy 10,207 10,789
5] 4 Herbert Smith Freehills 9 9 5 16 Linklaters 8,546 5,728
= 11 Norton Rose Fulbright 9 6 6 N/A Minter Ellison 7,380 N/A
7 15 White & Case 8 4 = 9 Orrick, Herrington & Sutcliffe 7,076 7,321
= 10 King & Wood Mallesons 8 7 = 7 Shearman & Sterling 6,216 7,714
= 3 Ashurst 8 11 9 N/A Hawkins Delafield & Wood 5,659 N/A
10 4 Allens 7 9 10 5 White & Case 5,587 8,586
= N/A Philippi Prietocarrizosa & Uria 7 N/A 11 29 Norton Rose Fulbright 5,397 3,604
12 7 Freshfields Bruckhaus Deringer 6 8 12 8 Milbank, Tweed, Hadley & McCloy 5313 7,635
13 N/A Holland & Knight 5] N/A 13 2 DLA Piper 4973 11,938
14 N/A Greenberg Traurig 4 N/A 14 42 McCarthy Tétrault 4,445 2,017
= 30 Gide Loyrette Nouel 4 2 15 27 Jones Day 4,029 3,648
= 11 DLA Piper 4 6 16 N/A O'Melveny & Myers 3,810 N/A
= 30 Pels Rijcken & Droogleever Fortuijn 4 2 17 N/A Sullivan & Cromwell 3,586 N/A
= 18 Jones Day 4 3 18 26 Allens 3,662 4,220
E 15 Shearman & Sterling 4 4 19 23 Gide Loyrette Nouel 3,501 4,705
= N/A Taboada Hoyos y Asociados 4 N/A 20 4 Ashurst 3,283 8,918
ijglobal.com |WaEs
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FINANCIAL ADVISERS - DEAL COUNT FINANCIAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 KPMG 9 12 1 27 Morgan Stanley 13,812 1,269
2 3 PwC 8 11 2 N/A Credit Suisse 8,550 N/A
3 5 Santander 7 6 @ N/A Flagstaff Partners 7,380 N/A
4 8 Macquarie 6 4 4 N/A Gresham Advisory Partners 7,380 N/A
= 4 Royal Bank of Canada 6 8 5 15 Societe Generale 6,807 3,664
6 8 Societe Generale 5 4 6 17 Royal Bank of Canada 6,703 2,996
= N/A Goldman Sachs 5 N/A 7 N/A Mitsubishi UFJ Financial Group 5179 N/A
= 27 Deloitte 5 1 8 N/A Goldman Sachs 5,040 N/A
= N/A Mitsubishi UFJ Financial Group 5 N/A 9 7 Macquarie 4,337 6,095
10 14 Morgan Stanley 4 2 10 N/A Frasca & Associates 3,810 N/A
11 1 Ernst & Young 8 13 11 2 PwC 3,683 11,774
= 8 HSBC 3 4 12 1 KPMG 3,582 11,881
= N/A Bonus Banca de Inversion 3 N/A 13 5 Santander 3,236 8,285
= 14 Credit Agricole Group 3 2 14 N/A Bank of America 2,539 N/A
= N/A Structure Banca de Inversion 8 N/A 15 22 Bank of Montreal 2,422 1,789
= 14 Scotiabank 3 2 = N/A Agentis Capital 2,422 N/A
= 27 Rubicon Infrastructure Advisors 3 1 = N/A Greengate 2,422 N/A
18 6 UBS 2 5 = N/A THB Advisory 2,422 N/A
= 27 Unicredit 2 1 19 6 HSBC 2,323 6,597
= 27 BNP Paribas 2 1 20 19 Credit Agricole Group 2,099 2,251
= 14 Rothschild 2 2
= N/A Credit Suisse 2 N/A
= N/A Bank of America 2 N/A
= N/A Citigroup 2 N/A
= 27 Evercore Partners 2 1
DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 European Investment Bank 8 11 1 1 European Investment Bank 1,455 4,079
2 4 Export Development Canada 5 4 2 8 Inter-American Development Bank 1,302 331
8 4 Inter-American Development Bank 4 4 3 () Export Development Canada 560 609
4 2 Kfw 3 5 4 9 European Bank for Reconstruction and 445 246
5 2 International Finance Corporation 2 5 Development
_ NA Financiera de Desarrollo Nacional (FDN) 9 NA 5 N/A Overseas Private Investment Corporation 350 N/A
= 10 Development Bank of Japan 2 1 5 4 Kiw 283 636
= 4 European Bank for Reconstruction and Development 2 4 g MR BEmED CRTeEEiEEn A (MEgeee A IR
Economica (CABEI)

E N/A Banco Centroamericano de Integracion Economica 2 N/A

(CABEI) 8 15 Development Bank of Japan 141 38
10 N/A  Bank of Communications 1 N/A g oS Wi L NZ
_ 10 BNDES 1 1 10 N/A Financiera de Desarrollo Nacional (FDN) 135 N/A
_ 8 Corporacion Andina de Fomento (CAF) 1 9 11 6 International Finance Corporation 131 412
_ 8 Korea Development Bank 1 9 12 N/A Bank of Communications 129 N/A
= N/A Nordic Investment Bank 1 N/A 13 £ ERDIES S e
= N/A Overseas Private Investment Corporation 1 N/A 4 0 Korea Development Bank 56 229
_ N/A Proparco 1 NA 15 N/A Proparco 36 N/A
_ N/A World Bank 1 N/A 16 7 Corporacion Andina de Fomento (CAF) 23 350

17 N/A Nordic Investment Bank 20 N/A
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TECHNICAL ADVISERS - DEAL COUNT TECHNICAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 A 14 17 Yo Arup 15,054 27,765
2 N/A TYPSA Ingenieros Consultores y Arquitectos 5 N/A 2 3 CH2M Hill 7,936 9451
6] 20 Stantec 4,403 632
- z o (VEEDEEL o 8 4 13 BTY Group 4013 1,273
= 4 Infrata 5 2 5 22 AECOM 3,899 493
5 4 Steer Davies Gleave 4 2 6 N/A TYPSA Ingenieros Consultores y Arquitectos 3,807 N/A
6 1 AECOM 3 1 7 21 WSP Group 2,960 520
8 19 Turner & Townsend 2,654 735
= 4 BTY Group 3 2
9 N/A Rummel Klepper & Kahl 2,422 N/A
8 N/A Capita Property and Infrastructure 2 N/A 10 N/A Capita Property and Infrastructure 2,159 N/A
= 8 CH2M Hil 2 8 11 5 Infrata 2,150 3,891
= 11 Altus Group 2 1 12 6 Steer Davies Gleave 1,870 1,923
- 4 Turner & Townsend 2 2 13 2 Mott MacDonald 1,401 16,673
= 4 Atkins 2 2 14 N/A Obermeyer 1,157 N/A
= 1 WSP Group 2 1 = N/A R-Project Invest 1,157 N/A
= 1" Stantec 2 1 16 12 Altus Group 1,034 1514
17 N/A Jacobs 999 N/A
18 N/A Rock Infrastructure 939 N/A
: 19 14 Atkins 841 1,229
TRANSPORT lNFRASTRUCTURE FlNANCE : 20 N/A Maritime and Transport Business Solutions 720 N/A
VALUE BY SOURCE OF FUNDING
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Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 14 NordLB 15 3 1 4 Mitsubishi UFJ Financial Group 953 701
2 2 Mitsubishi UFJ Financial Group 11 7 2 31 NordLB 787 162
2 ’ Stz i Femet) Eroue 4 i 3 7 Sumitomo Mitsui Financial Group 681 561
4 6 Natixis 5 4
4 16 Natixis 434 320
= 2 Credit Agricole Group 5 7
5 14 National Australia Bank 4 3 5 24 Commonwealth Bank of Australia 420 248
= 14 Siemens 4 3 6 22 Macquarie 400 267
= 6 Commonwealth Bank of Australia 4 4 7 34 Barclays 376 151
9 14 UniCredit 3 3 8 19 National Australia Bank 360 296
= 6 Societe Generale 3 4 9 8 r— 285 490
= 14 Australia and New Zealand Banking Group 8 8 10 10 Garanti Bank 285 404
= 37 Belfius Bank 3 1 11 41 BRVA 265 79
e % EEERA 2 2 12 17 Australia and New Zealand Banking Group 233 316
- 6 Aviva 2 4 13 6 Credit Agricole Group 228 609
= ° e} el s 2 ° 14 45 Kiw 185 70
- 2 Garanti Bank 2 2 15 36 Siemens 156 133
- o IrElo 2 ; 16 28 Societe Generale 152 191
= NiA~ Macquarie 2 NIA 17 14 UniCredit 142 326
- i U9l 2 < 18 23 Aviva 119 262
- 87 Kiw 2 ! 19 N/A Manulife Financial 118 N/A
= N/A Landesbank Baden-Wurttemberg 2 N/A _ N/A Royal Bank of Canada 118 N/A
= 37 Toronto-Dominion Bank 2 1
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 N/A Barclays 4 N/A 1 N/A Barclays 675 N/A
= NA_ Wells Fargo 4 NA 2 NA  Wells Fargo 564 NIA
3 2 Toronto-Dominion Bank 3 1
3 10 Toronto-Dominion Bank 464 68
4 N/A National Association 2 N/A
N - 4 N/A National Association 448 N/A
= 2 Mitsubishi UFJ Financial Group 2 1
_ N/A Sumitomo Mitsui Financial Group 2 N/A 5 N/A Sumitomo Mitsui Financial Group 254 N/A
7 N/A Morgan Stanley 1 N/A 6 1 Goldman Sachs 221 548
= N/A Akbank 1 N/A 7 N/A Citigroup 177 N/A
= N/A Bank of America 1 N/A 8 8 TradeRisks 134 77
= N/A Bank of Montreal 1 N/A ) .
9 5 Mitsubishi UFJ Financial Group 131 146
= N/A iti 1 N/A
Citigroup 10 N/A  Bank of Montreal 100 N/A
= N/A Credit Agricole Grol 1 N/A
redit Adricole roup = NA  Credit Suisse 100 N/A
= N/A Credit S 1 N/A
fedlt suisse 12 NA  Akbank 68 NiA
= N/A G K. B 1 N/A
eorge 1 Baum 13 NA  Bank of America 65 NiA
= 2 Gold Sach 1 1
olman Sachs = NA  George K. Baum 65 NiA
= N/A JPM 1 N/A
oroan = NA  JPMorgan 65 NiA
= 2 National Australia Bank 1 1
ational Australia Ban 16 N/A Morgan Stanley 50 N/A
= N/A Nat 1 N/A
ats 17 9 National Australia Bank 49 72
= N/A Si 1 N/A
femens = NA  Natixis 49 NiA
= 2 TradeRisks 1 1
= N/A Siemens 49 N/A
= N/A United Overseas Bank 1 N/A
= N/A Credit Agricole Group 49 N/A
= N/A Westpac 1 N/A )
= N/A United Overseas Bank 49 N/A
= N/A Westpac 49 N/A
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Tetragon Financial Group 12 5 1 39 Plenary Group 1,917 163
2 5 Scottish Futures Trust il 2 2 N/A Viridor 1,036 N/A
3 4 Galliford Try 8 3 8 N/A Bilfinger Berger Global Infrastructure 972 N/A
4 6 Plenary Group 5 1 4 N/A Prudential Financial 799 N/A
5 6 Kier 3 1 5 N/A Veolia 561 N/A
= N/A Bilfinger Berger Global Infrastructure 8 N/A 6 25 Akfen Holding 498 285
7 6 Dutch Infrastructure Fund 2 1 7 N/A Aberdeen City Council 462 N/A
= N/A Alba Community Partnerships 2 N/A 8 22 Tetragon Financial Group 414 324
= 6 3i 2 1 9 N/A CDPQ 408 N/A
= N/A Balfour Beatty 2 N/A 10 21 YDA Grup 405 362
= N/A CDPQ 2 N/A 11 N/A Turkven 391 N/A
= 6 Laing O'Rourke 2 1 12 11 Turkerler 376 590
= 1 HICL Infrastructure 2 8 = N/A Gama Holding 376 N/A
= N/A Hub North Scotland 2 N/A 14 N/A Norican Group 376 N/A
= 3 Macquarie 2 4 15 N/A CapVest 340 N/A
= N/A John Laing 2 N/A 16 N/A Edgemoor 327 N/A
= N/A NHS Lothian 2 N/A 17 9 Astaldi 323 672
= N/A PPDI Assetco 2 N/A 18 2 Macquarie 321 1,618
= 6 Ronesans 2 1 19 N/A Dalmore Capital BilS] N/A
= N/A Royal BAM Group 2 N/A 20 N/A GFL Environmental 300 N/A

LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 7 Pinsent Masons 17 3 1 23 Pinsent Masons 2,438 822
2 4 CMS 14 6 2 52 Allens 2,356 1565
S 8 Shepherd & Wedderbum i 2 = 10 Herbert Smith Freehills 2,356 2,420
4 3 Ashurst o 8 4 1 DLA Piper 2,329 4,834
° 2 Allen & Overy 8 10 5 6 Linklaters 2,199 2,802
= 7 Linklaters 8 3
- z Norton Rose Fulbright - - 6 37 Fasken Martineau DuMoulin 1,968 301
s 1 DLA Piper 5 1 7 N/A O'Melveny & Myers 1,958 N/A
9 5 Herbert Smith Freehills 5 5 8 5 Ashurst 1881 2,806
— 8 Allens 5 2 9 68 Greenberg Traurig 1,510 54
11 N/A O'Melveny & Myers 4 N/A 10 26 Cakmak Avukatlik Burosu 1,335 633
12 3 McCarthy Tétrault 3 8 11 4 Allen & Overy 1,304 2874
— 8 Addleshaw Goddard 3 2 12 2 Norton Rose Fulbright 1,168 4,053
= 9 Burness Solicitors 3 1 13 32 Gowling WLG 1,166 418
= 8 Fasken Martineau DuMoulin 3 2 14 3 Clifford Chance 1,080 3,882
16 8 Gowling WLG 2 2 15 20 CMS 959 963
= 9 Greenberg Traurig 2 1 16 7 Hergliner Bilgen Ozeke 836 2,737
= 9 Harper Macleod 2 1 = 8 Freshfields Bruckhaus Deringer 836 2,694
= 8 Cakmak Avukatlik Burosu 2 2 = 15 White & Case 836 1,466
- 4 Blake Cassels and Graydon 2 6 19 N/A NCTM Studio Legale 799 N/A
= N/A Borden Ladner Gervais 2 N/A 20 55 Simmons & Simmons s 148
— 3 Clifford Chance 2 8 = 36 Burges Salmon 773 341
= N/A Beachcroft 2 N/A
= 8 Minter Ellison 2 2
= 8 Osbormne Clarke 2 2 ingObaI.Com /J| 9
= 4 King & Wood Mallesons 2 6
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TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 B WSP Group 9 2 1 2 Arup 2,721 1,787
2 3 AECOM 7 4 2 11 BTY Group 2,478 204
J i fallD) p £ 3 1 Mott MacDonald 1197 6,752
= 5 Gleeds 6 2
4 3 AECOM 1,118 1,426
5 6 Currie & Brown 5] 1
5 1 Mott MacDonald 2 13 ' ) N/A SLR Consulting 1,036 N/A
— 6 BTY Group 4 1 = N/A Wardell Armstrong International 1,036 N/A
8 6 Altus Group 2 1 7 N/A Jones Lang LaSalle 738 N/A
= 2 Turner & Townsend 2 5 8 7 WSP Group 604 311
= A~ Entec 2 A 9 NA  HOK Architects 513 N/A
11 N/A Wardell Armstrong International 1 N/A 10 4 Turner & Townsend 512 835
= 6 Dolsar ! ! 11 10 Altus Group 504 217
= N/A Purlin Consulting 1 N/A 19 9 Dolsar 498 285
= N/A Reddy Architecture 1 N/A 13 N/A e 405 N/A
= N/A SLR Consulting 1 N/A _ 8 Gleeds 405 302
= 6 stantec ! ! 15 11 Stantec 256 204
= N/A Amec Foster Wheeler 1 N/A 16 18 Currie & Brown 248 81
= NiA— Grontmij ! NA 17 N/A  Lyons Architecture 214 N/A
= MR eRAEIEES ! NER 18 NA  Amec Foster Wheeler 181 NiA
- 6 Johnston Houston ! ! 19 14 Johnston Houston 158 146
= N/A~ Jones Lang LaSalle 1 N/A = N/A  Reddy Architecture 158 N/A
= N/A Lyons Architecture 1 N/A
SOCIAL & DEFENCE INFRASTRUCTURE FINANCE VALUE BY SOURCE OF FUNDING
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SOCIAL & DEFENCE INFRASTRUCTURE FINANCE TRANSACTION VOLUME
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Global project finance value at its lowest
since 2012.

Deal count falls from booming 2015 level.

Global project finance volumes fell by over 10% in 2016, compared . New for 2016 IJGlobal has launched its project finance deal-count
to the previous year. Limited deal flow was the contributing factor with league tables to recognise market participants for the breadth of deals

25% fewer deals closed in 2016 than 2015. Over the year a total of - worked on in 2016.
667 deals reached financial close totalling $276 billion. :

Project finance lending fell by 15% on the previous year and, while O\/er J[he year a J[Ota| Of 667
equity investment remained roughly consistent at $43 billion. However

over the course of the year the average amount of debt per deal has dea|8 r@aCh@d f|naﬂC|a| C|OS@
i d with th debt/equi i ject fi deal : = agge
:205652%1 évgt etlrsuerl]\c/jeéaogzo.e t/equity ratio on project finance deals totalllng $276 bl"lon

GLOBAL PROJECT FINANCE
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GLOBAL TOP PROJECT FINANCE TRANSACTIONS

Sector Transaction Value ($m) Location Financial Close
Qil & Gas Yamal LNG 30,249 Russia 25/06/2016
Oil & Gas Tengizchevroil Expansion 16,000 Kazakhstan 27/07/2016
Transport Port of Melbourne Privatisation 7,380 Australia 31/10/2016
Mining Oyu Tolgoi Copper-Gold Mine Expansion 5,801 Mongolia 06/05/2016
Oil & Gas Dakota Access Pipeline 4,740 United States 01/08/2016
Power Central Java Coal-Fired Power Plant (2,000MW) PPP 4,300 Indonesia 07/06/2016
Transport La Guardia Airport Central Terminal Building PPP 3,810 United States 01/06/2016
Renewables Beatrice Offshore Wind Farm (588MW) 3,794 United Kingdom 20/05/2016
Oil & Gas Tangguh LNG Expansion 3,745 Indonesia 14/12/2016
Power Facility D Desalination Plant IWPP (2,400MW) 2,969 Qatar 11/04/2016

Ji2 ijglobal.com
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GLOBAL PROJECT FINANCE VALUE BY SOURCE OF FUNDING
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GLOBAL PROJECT FINANCE DEBT-EQUITY RATIOS
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FUll Year 2010

Project, corporate and non-commercial finance

MLAs - DEAL COUNT MLAs - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Mitsubishi UFJ Financial Group 131 108 1 1 Mitsubishi UFJ Financial Group 11,391 11,682
2 3 Sumitomo Mitsui Financial Group 101 101 2 2 Sumitomo Mitsui Financial Group 10,014 9,429
3 9 NordLB 59 51 3 N/A Chevron 9,000 N/A
4 6 Mizuho Financial Group 56 63 4 7 Mizuho Financial Group 5513 5,680
= 4 Credit Agricole Group 56 79 5 9 Societe Generale 4,501 4,709
6 5 ING Group 53 77 6 4 ING Group 4,124 6,610
7 8 Societe Generale 51 54 7 6 Credit Agricole Group 3,925 5,769
8 1 Santander 50 110 8 12 Commonwealth Bank of Australia 3,835 2,834
9 11 Natixis 45 39 9 11 Natixis 3,739 3,002
10 7 BNP Paribas 41 57 10 49 Sberbank 3,095 939
11 19 Commonwealth Bank of Australia & 27 11 5 BNP Paribas 3,072 6,558
12 15 CaixaBank 31 32 12 3 Santander 3,056 7,058
= 17 Banco Sabadell 31 28 13 N/A ExxonMobil 3,000 N/A
14 21 National Australia Bank 30 25 14 16 NordLB 2,743 2,437
= 14 Siemens 30 88 = 8 HSBC 2,743 4,828
16 13 HSBC 27 34 16 14 ICBC 2,240 2,775
17 16 UniCredit 26 30 17 22 National Australia Bank 2,094 1,794
18 30 Kfw 25 18 18 21 Citigroup 1,858 1,828
= 10 BBVA 25 50 19 17 Intesa San Paolo 1,813 2,357
20 33 BayernLB 22 17 20 28 Siemens 1,574 1,569
BOND ARRANGERS - DEAL COUNT BOND ARRANGERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 7 Mitsubishi UFJ Financial Group 16 8 1 I8 Citigroup 2,789 780
2 2 Royal Bank of Canada 14 11 2 2 Royal Bank of Canada 2,256 1,564
= 9 Credit Agricole Group 14 7 3 16 Barclays 1,698 588
4 3 HSBC 13 10 4 8 Mitsubishi UFJ Financial Group 1,546 1,112
B 7 Citigroup 12 8 5 1 HSBC 1,349 2,065
= 13 Barclays 12 6 6 15 Goldman Sachs 1,175 598
= 15 Sumitomo Mitsui Financial Group 12 5 7 20 Sumitomo Mitsui Financial Group 1,068 482
8 9 Societe Generale 11 7 8 6 Credit Agricole Group 1,033 1,263
= 9 JPMorgan 11 7 9 11 JPMorgan 1,011 911
10 3 Scotiabank 10 10 10 10 Societe Generale 996 951
= 25 Goldman Sachs 10 2 11 42 Deutsche Bank 930 144
12 20 ING Group 8 3 12 5 Scotiabank 814 137
= 1 Santander 8 16 13 9 Santander 807 1,063
= 20 Mizuho Financial Group 8 3 14 7 National Bank of Canada 772 1,222
15 15 Toronto-Dominion Bank 7 5 15 19 Toronto-Dominion Bank 737 580
= 37 Deutsche Bank 7 1 16 26 Wells Fargo 692 361
E 3 Bank of America 7 10 17 83 Mizuho Financial Group 654 251
18 25 BBVA 6 2 18 28 ING Group 533 326
= 13 BNP Paribas 6 6 19 4 Bank of America 520 1,343
= 25 Caisse Centrale Desjardins 6 2 20 45 Morgan Stanley 5083 125

j/il ijglobal.com
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SPONSORS - DEAL COUNT SPONSORS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 16 Tetragon Financial Group 12 6 1 138 Novatek 15,142 581
2 113 Scottish Futures Trust 11 2 : 2 396 Chevron 8,652 145
= 2 Macquarie 11 15 3 45 Total 7,435 1,340
4 5 Mitsubishi Corporation 10 10 4 1 Cheniere Energy 7,050 21,713
= 8 Dutch Infrastructure Fund 10 7 5 281 China National Petroleum Corporation 6,056 232
6 41 Engie 9 4 6 192 Rio Tinto Group 4,360 387
= 217 Others 9 1 7 #N/A ExxonMobil 4,000 #N/A
= 41 Plenary Group 9 4 : 8 329 Energy Transfer Partners 3,555 185
9 25 John Laing 8 5 9 113 Global Infrastructure Partners BI585) 667
= 65 Galliford Try 8 3 10 3 Macquarie 3,493 4,656
11 25 Nextera Energy 7 5 11 102 Meridiam 3315 734
= 6 Total 7 9 12 53 QIC Global Infrastructure 3,209 1,294
13 25 Partners Group 6 5 13 454 China Silk Road Fund 3,208 115
= 113 Sustainable Power Group (sPower) 6 2 14 #N/A KazMunayGas 3,200 #N/A
= 113 Samsung Group 6 2 i® 10 Mitsubishi Corporation 3,045 3,057
= 1 ACS Group 6 16 16 23 Partners Group 2,996 1,903
17 65 Connor Clark & Lunn Financial Group 5 3 : 17 40 Plenary Group 2,425 1,474
= 25 Eiffage 5 5 18 17 ACWA Power 2,286 2,368
= 41 InfraRed Capital Partners 5 4 19 18 Nextera Energy 2,055 2,168
= 41 Meridiam 5 4 20 577 Government of Mongolia 1,972 67
LEGAL ADVISERS - DEAL COUNT LEGAL ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 Norton Rose Fulbright 62 69 1 9 Latham & Watkins 75,142 20,791
2 3 Allen & Overy 54 61 : 2 8 Linklaters 58,127 23,374
3 1 Clifford Chance 52 71 3 2 Clifford Chance 57,843 39,805
4 6 Linklaters 42 44 4 5 Norton Rose Fulbright 37,484 33,518
= 4 Milbank, Tweed, Hadley & McCloy 42 48 5 6 Allen & Overy 36,279 29,125
6 6 Latham & Watkins 41 44 6 4 Milbank, Tweed, Hadley & McCloy 34,407 38,179
7 20 Pinsent Masons 33 17 7 11 Shearman & Sterling 30,026 17,374
8 13 Herbert Smith Freehills 31 30 8 12 Sullivan & Cromwell 26,677 17,001
9 5 Chadbourne & Parke 29 46 9 1 White & Case 22,448 40,639
= 15 Watson Farley & Williams 29 22 10 16 Herbert Smith Freehills 17,369 12,111
11 11 DLA Piper 28 33 11 214 Kinstellar 16,000 260
12 8 Ashurst 27 39 = N/A Dechert 16,000 N/A
13 9 White & Case 24 37 = 258 Conyers Dill and Pearman 16,000 134
14 9 McCarthy Tétrault 22 37 14 3 Chadbourne & Parke 14,365 38,401
15 12 Shearman & Sterling 19 32 15 15 King & Wood Mallesons 13,237 12,469
16 16 CMS 18 19 16 25 McCarthy Tétrault 12,894 6,924
= 14 King & Wood Mallesons 18 28 17 10 DLA Piper 10,207 19,008
18 22 Jones Day 15 14 18 13 Hogan Lovells 10,089 15,119
= 18 Allens 15 18 19 19 Orrick, Herrington & Sutcliffe 8,741 10,337
= 32 Simpson Thacher & Bartlett 15 8 20 136 Loyens & Loeff 8,425 728

ijglobal.com /5
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FINANCIAL ADVISERS - DEAL COUNT

FINANCIAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 8 Deloitte 20 12 1 #N/A China Development Bank 30,249 #N/A
2 1 Ernst & Young 17 40 = 68 Gazprombank 30,249 520

3 2 KPMG 16 29 = 62 Portland Advisers 30,249 671

4 4 PwC 15 24 = #N/A Sberbank 30,249 #N/A
5 12 Societe Generale 12 7 5) 3 Societe Generale 18,987 22,115
6 7 Macquarie 9 16 6 40 Royal Bank of Scotland 16,251 1,445
= 15 Mitsubishi UFJ Financial Group 9 6 7 67 JPMorgan 16,000 520

8 18 Green Giraffe 8 5 8 #N/A Morgan Stanley 14,292 #N/A
E 5 HSBC 8 17 9 8 Sumitomo Mitsui Financial Group 10,434 11,773
= 10 Sumitomo Mitsui Financial Group 8 8 10 12 Mitsubishi URJ Financial Group 9,680 8,245
= 3 Santander 8 28 11 4 Ernst & Young 8,881 20,200
12 8 Royal Bank of Canada 6 12 12 #N/A Credit Suisse 8,550 #N/A
= 21 Grant Thornton 6 4 13 20 Rothschild 8,310 5,756
= 60 Elgar Middleton Infrastructure and Energy Finance 6 1 14 2 PwC 8,146 23,396
15 21 BNP Paribas 5 4 15 41 Deloitte 7,932 1,420
= 41 Astris Finance 5 2 16 1 HSBC 7,600 30,201
= 18 BDO International 5 5 17 #N/A Gresham Advisory Partners 7,380 #N/A
= 60 Goldman Sachs 5 1 = #N/A Flagstaff Partners 7,380 #N/A
= N/A Morgan Stanley 5 #N/A 19 16 Citigroup 7,374 6,152
20 15 Natixis 3 6 20 11 Royal Bank of Canada 6,820 8,637

TECHNICAL ADVISERS - DEAL COUNT

TECHNICAL ADVISERS - VALUE

Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Mott MacDonald 32 61 1 8 Poten & Partners 30,249 5,077
2 2 Arup 17 21 2 2 Mott MacDonald 19,939 31,023
3 2 DNV GL 16 21 3 1 Arup 16,720 31,857
4 12 WSP Group 13 4 4 N/A IHS 16,000 N/A

5 9 AECOM 12 5 5 6 SgurrEnergy 8,693 6,973
6 9 Leidos 11 5 6 4 CH2M Hill 7,936 9,451
7 4 SgurrEnergy 9 17 7 26 BTY Group 6,490 1,477
8 13 BTY Group 7 3 8 11 Leidos 5,468 3,226
= 31 Everoze 7 1 9 18 AECOM 5,411 1,919
10 6 Fichtner 6 8 10 3 Lummus Consultants International 5272 16,676
= 18 Gleeds 6 2 11 22 WSP Group 4,711 1,721
= 13 OST Energy 6 3 12 32 Stantec 4,659 836
13 3il Currie & Brown 5 1 13 N/A Power Engineers 4,300 N/A

14 18 Black & Veatch 4 2 14 27 Turner & Townsend 3,066 1,299
= 18 Altus Group 4 2 15 45 Poyry 2,890 305

= 8 Lummus Consultants International 4 6 16 12 DNV GL 2,750 3,171
= 9 Infrata 4 5 17 N/A TYPSA Ingenieros Consultores y Arquitectos 2,623 N/A

= 7 Turner & Townsend 4 7 18 52 Black & Veatch 2,530 233

= N/A TYPSA Ingenieros Consultores y Arquitectos 4 N/A 19 N/A Rummel Klepper & Kahl 2,422 N/A

20 5 Natural Power 3 11 20 15 Fichtner 2,246 2,116
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INSURANCE ADVISERS - DEAL COUNT INSURANCE ADVISERS - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 1 Marsh Insurance 18 27 1 6 Jardine Lloyd Thompson 12,358 2,428
2 5 Aon 16 12 2 5 Aon 9,514 5,619
3 2 Willis Towers Watson 15 18 3 1 Marsh Insurance 8,754 20,180
4 6 Jardine Lloyd Thompson 11 5 4 3 INTECH Risk Management 7,615 8,853
5 8 INTECH Risk Management 9 16 5 4 Benatar & Co 5,030 8,763
6 8 Crotty Group 3 2 6 2 Willis Towers Watson 3,887 9,668
7 N/A Arthur J Gallagher & Co 2 N/A 7 9 Indecs Consulting 1,726 890
= 3 Benatar & Co 2 16 8 11 Moore McNeil 1,274 692
= N/A Mandy McNeil International 2 N/A 9 N/A Averbo Risk Solutions 1,236 N/A
10 N/A Averbo Risk Solutions 1 N/A 10 N/A Mandy McNeil International 1,222 N/A
= 9 Indecs Consulting 1 1 11 7 Professional Risk Solutions 538 1,641
- 6 Moore McNeil 1 5 Co2 13 Crotty Group 247 224
= N/A O'Leary 1 N/A 13 N/A Arthur J Gallagher & Co 120 N/A
= 9 Professional Risk Solutions 1 1 14 N/A O'Leary 50 N/A
DFls - DEAL COUNT DFls - VALUE
Rank Company Deal count Rank Company Value (USDm)
2016 2015 2016 2015 2016 2015 2016 2015
1 2 European Investment Bank 18 26 1 8 China Development Bank 6,866 903
= 1 KfW 18 32 2 1 Japan Bank for International Cooperation 5,723 5,137
3 8 Korea Development Bank 14 7 3 2 European Investment Bank 4,512 4,092
= 2 International Finance Corporation 14 26 4 7 International Finance Corporation 1,807 1,063
5 11 Export Development Canada 10 6 5 3 Kfw 1,663 2,590
= 11 Overseas Private Investment Corporation 10 6 6 13 Overseas Private Investment Corporation 1,414 489
7 7 Japan Bank for International Cooperation 9 10 7 14 Export Development Canada 1,241 481
8 16 Inter-American Development Bank 8 4 8 10 Korea Development Bank 1,048 726
= 6 European Bank for Reconstruction and Development 8 11 9 6 European Bank for Reconstruction and 923 1,069
10 8 Proparco 6 7 DRl EpmET
11 27 ChinalDevelopmentiBank 4 2 10 33 Inter-American Development Bank 685 145
_ 21 Development Bank of Japan 4 3 11 11 Asian Development Bank 588 540
13 14 Asian Development Bank 3 5 12 N/A Export Finance and Insurance Corporation 450 N/A
Australia

= N/A Banco Centroamericano de Integracion Economica 3 N/A

13 9 Export Import Bank of the United States 400 794

(CABEI)
_ 4 FMO 3 19 14 25 Development Bank of Japan 338 238
_ 27 Eksport Kredit Fonden 3 9 15 21 Eksport Kredit Fonden 291 242
_ N/A el heesinet Bl 3 N/A 16 N/A Banco Centroamericano de Integracion 284 N/A
Economica (CABEI)

18 27 Nacional Financiera - Nafinsa 2 2

17 23 Development Bank of the Philippines 223 246
E 41 China Co-financing Fund for Latin America and the 2 1

. 18 28 Proparco 192 173
Caribbean

= 21 Export-Import Bank of Korea 5 3 19 19 Development Bank of Southern Africa 172 357

20 N/A Nordic Investment Bank 153 N/A

Download the data behind the deals at IJGlobal
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