1/3

IJ -=-

= A Green Street Company

Infra Dig Podcast — The GI Hub Fireside
Chat

Angus Leslie Melville

22/03/2022

The latest in the IJGlobal Infra Dig podcast series was broadcast today — a fireside chat with Global Infrastructure Hub
chief executive Marie Lam-Frendo.

In a 33-minute interview, lJGlobal editorial director Angus Leslie Melville hears about the Gl Hub’s plans to increase
private sector involvement in the delivery of infra investments in lower-to-middle income countries as well as its
involvement in more developed markets.

Marie —who works directly with the G20 finance ministers and central bank governors —works with her colleagues
around the globe to help infrastructure projects off the drawing board in lower-to-middle income markets, while also

supporting more established economies build pipelines.

“We are the G20 dedicated agency for infrastructure,” says Marie who takes podcast listeners through the role that the
Hub plays in supporting government policy makers, building out strategies and reducing barriers to investment.

A particularly interesting element of the discussion focused on support given by the Hub to develop national
infrastructure plans of which there is a stark lack —an lack that is not preserve of lower-to-middle income countries.

“Interestingly — with Covid-19 —we have seen some countries change gear on this front,” says Marie. “A bankable
project is as important as the pipeline because you just want to de-risk and have a sufficient volume of projects coming
your way.”

This leads on to an interesting tool that the Gl Hub delivered last year for the Italian government, supporting its economic
recovery from the pandemic in which infrastructure investment is a key element.

Marie graciously admitted that the Gl Hub relies on l/Global data to create “a really good overview of what is really going
on” from which “the results are really worrying” and “not only for the emerging markets” perspective.
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She says: “Itis also worrying from a developed country perspective
as the data show that private investment in infrastructure has been
stagnant for 7 years running.

“Despite private investment in infrastructure projects proving
resilient to the pandemic, we are also looking very deeply into the
performance of infrastructure as an investment. We have some very
interesting data that we have never published before that —
alongside the work we have done with Moody’s and EDHEC Infra —
show that infrastructure investment has continued to gain attractive
financial returns.”

She adds: “Private investment in infrastructure projects in 2020 was
$165 billion and that is just 0.2% of the global GDP... which is far shy of the 5% of global GDP that some studies have
indicated is required to close that gap.”

But not all of that investment is being deployed in the countries where it is most needed, says Marie: “Three-quarters of
that private investment in infrastructure projects occurs in high-income countries. Private investment in middle- and

lower-income countries represents only one-quarter of that total —and that declined by 28% in 2020.”

In a far-ranging discussion that covers numerous international markets — from Indonesia through to Mexico and Brazil —
the GI Hub chief executive speaks about the organisation’s plans and tangible results and more pillars than Samson
would care to tackle after a haircut.

This is the fifth podcast in the Infra Dig series. I/Global has already broadcast:

e Going Nuclear with Dr Tim Stone —first in a series of 3 podcasts with internationally recognised nuclear expert,
introducing the subject of nuclear power

e Financing Nuclear —second in the 3-parter with Tim Stone —how to finance nuclear projects

e Ukraine, Energy Security, AMRs, Hydrogen — the third podcast with Tim Stone including a focus on developments in
the warzone

e Dixon of Energy Green —a fireside chat with lan Dixon on renewable energy and Net Zero ambitions
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https://www.ijglobal.com/articles/162286/infra-dig-podcast-going-nuclear-with-dr-tim-stone
https://www.ijglobal.com/articles/162426/infra-dig-podcast-financing-nuclear
https://www.ijglobal.com/articles/162806/infra-dig-podcast-ukraine-energy-security-amrs-hydrogen
https://www.ijglobal.com/articles/162556/infra-dig-podcast-dixon-of-energy-green
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Thank you for printing this article from 1/Global.

As the leading online publication serving the infrastructure investment market, 1JGlobal is read daily by decision-
makers within investment banks, international law firms, advisory firms, institutional investors and governments.

If you have been given this article by a subscriber, you can contact us through www.ijglobal.com/sign-in, or call
our London office on +44 (0)20 7779 8870 to discuss our subscription options.
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