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IJGlobal launches its IJ Unplugged series of online interviews, turning the spotlight for the first one on Chris Milne – CFO
of a very interesting company that looks set to carve out a niche in the alternative energy space – Orbital Marine Power.

In this interview, Chris joins IJGlobal editorial director Angus Leslie Melville (both pictured below), taking the hot seat to
run through Orbital’s floating tidal turbine technology that has been driven forward by a cutting-edge company that was
incorporated in 2002, achieved grid connection in 2011… and has interesting plans for 2021.

To access the online interview, CLICK HERE…

Orbital Marine Power is a Scottish engineering company that has been developing tidal energy turbine technology,
including rigorous testing of scaled systems in both tank conditions and open ocean environments, since the company
was founded in 2002.

It was the first company in the world to successfully grid connect a floating tidal turbine in 2011 with a 250kW scale
system that was operated at the European Marine Energy Centre in Orkney.

In 2016 it launched the SR2000, the world’s most powerful tidal
stream turbine, producing more than 3GWh of electricity over its
initial 12-month continuous test programme. At the time, this
represented more power from a single turbine than had been
generated cumulatively by the wave and tidal sector in Scotland
over the 12 years prior to the launch of the SR2000.

The company’s current project is the O2 2MW tidal turbine, which
will be the world’s most powerful tidal turbine when completed and launched in Orkney early next year (2021). The O2
will have rotor diameters of 20m, which will have a 600sq metre rotor area.

As to financing, it has enjoyed considerable support.

Orbital opened a £7 million crowd funding debenture in October 2018
on the London-based Abundance Investment platform to support the
build of the O2 turbine with the target being met inside 10 weeks.

The O2 project has received funding from the European Union’s
Horizon 2020 research and innovation programme under the FloTEC
project and the European Regional Development Fund through the
Interreg North West Europe Programme under the ITEG project.

This project has also received support under the framework of the OCEANERA-NET COFUND project, with funding
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provided by national / regional sources and co-funding by the EU’s Horizon2020 research and innovation programme.

 

Thank you for printing this article from IJGlobal.

As the leading online publication serving the infrastructure investment market, IJGlobal is read daily by decision-
makers within investment banks, international law firms, advisory firms, institutional investors and governments.

If you have been given this article by a subscriber, you can contact us through www.ijglobal.com/sign-in, or call
our London office on +44 (0)20 7779 8870 to discuss our subscription options.
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